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Taxable Corporation Income and Excess Profits 


Tax Returns: 


Advance tabulations of corporation income 
and excess profits tax returns for 1943 have 
recently been prepared by the Bureau of Internal 
Revenue. These tabulations contain data compiled 
from corperation income tax returns (Form 1120) 
and excess profite tax returns (Form 1121) re- 
ceived through December 31, 1944. 1/ Analysis 
of complete 1943 returns will be published at 
some future date in "Statistics of Income, Part 2, 
for 1943". The data contained in the advance 
tabulations are summarized in this article. ~ 


Income tax returns 
The number of taxable 1943 returns, Form 


1120, received through December 31, 1944+ was 
261,568 as compared with 246,710 returns for 1942 
received in a similar period of time. 2/ Total 
net income reported on the 1943 returns was 
$27.7 billion, an increase of 20% over that re- 
ported for 1942. Normal tax net income amounted 
to $11.5 billion, the same as in 1942. 3/ The 
1943 income tax was $4.4 billion. 

















1942 1943. 
advance (advance 
tabulation) | tabulation) 
Number of taxable return 246,710 ‘| 261,566 
aS 
(In billions 
of dollars 
Net income........-sseee 23.1 aT 
Normal tax net income... . 1l. 
Normal and surtax..... es 4, 





The table above presents a summary of the 


Advance Tabulation for 1943. 


1942 and 1943, as reported on taxable returns re- 
ceived through December 31 of the following year. 


Excess profite tax returns 

A total of 68,066 taxable 1943 excess 
profits tax returns (Form 1121) were received 
through December 31, 1944, an increase of 27% 
over the number received for 1942 through the end 
of December 1943. Of these, 44,351 used the in- 
vested capital method of -computing the excess 
profits credit, and the remaining 23,715 used the 
average earnings method. ' 


The 1943 returns showed excess profits net 
income of $22.1 billion, an increase of 31% over 
that reported on 1942 returns for a similar 
period. The excess profits tax for 1943 totaled 
$12.3 billion before credit for debt retirement 
and post-war refund, as compared with $6.5 bil- 
lion for 1942. The table at the bottom of this 
page shows the number of returns and the amounts 
of the principal items for 1942 and 1943, by 
method of computing the excess profite credit. 


There were 4,756 returns for 1943 reporting 
an unused excess profits credit carry-over; this 
carry-over totaled $500 million. Corporations 
which were subject to the tax limitation of s0% 
of surtax net inoome numbered 7,670, or 11% of 
all returns. ; 


Coverage of statistics 
Data included in these reports are tabulated 


from the taxable corporation income and declared- 












































number of returns, net income, and taxes, for 
: 1942 1943 
(advance tabulation) (advance tabulation) 
Invested Invested 
Income Income 
Total capital Total ital 
poo ote i method cap method 
Number of taxable returns........-.sseeeres 53,592 | 31,591 | 22,001 68, 066 bl 351 23,715 
(In billions of @ollars) 
Excess profits net income........sssseeeees 16.9 6:7 10.2 22.1 10.1 12.0 
Excess profits credit eee enee e*eeweeeeee eevee eevee 2°f i? 9 7 g:5 41 
Adjusted excess profits net income......... 16. 3 0 14. x Lf 
Excess profits tax before certain credits.. 8.3 368 5.0 12. 5-f zs 
Credit Por debt POTIPEMENt.... ce cecescever . ° P . . fe 
Net post-war refund........-ceeceseesereees 3 2 9 9 4 ‘ 
Excess profits tax, NOt. .....seeeseeeveenes 7. 3.2 . 11. 1 ° 
1/ The income tax form 1120 is also used for the purpose the corresponding income tax returas (Form 1120) are 
of reporting the declared value excess profits tax. not necesserily received in the Bureau at the same 
This tax should not be confused with the excess time. 
profite tax. The declared value excess profits tax is 3/ Wet income as used throughout this article is net in- 
a concomitant of the capital stock tax, enacted in come for declared value excess profits tax; that is, 
1933. Ite yield is relatively low, emoumting to $15 gross income less deductions. Adjustment of this fig- 
million for the 1943 returns covered here. ure for partially tax-exempt interest, the dividends 
2/ Of the 1943 returns, 66,960 showed income subject to received credit, the declared value excess profits 
the excess profits tax. _This differs «lightly fron tax, and income subject to excess profits tax, cives 
the mumber of excess profits tax returns reported, normal tax net income. 
since the excess profits tax returns (Form 1121) and ¢ 





value excess profits tax returns, Form 1120, and 
ite two variants, Form 1120L for life insurance 
companies and Form 1120M for mutual insurance 
companies, and from taxable corporation excess 
profite tax returns, Form 1121, listed for as- 
sessment by the collectors and received in the 
Bureau of Internal Revenue through December 31, 
1944. Returns are taken as filed by the tax- 
payers, prior to revisions which may be made as a 
result of audit by the Bureau, and prior to any 
changes which may result from renegotiation of 
war contracts after the returns were filed. The 
tabulations contain data from returns for which 
the major part of the accounting period was in 
1943; these include returns for the calendar year 
1943, for fiscal years ending in the period July 
1943 through June 1944, and part years with the 
greater part of the accounting period falling in 


1943. 


Comparability with previous years 
For corporations filing returns for the cal- 


endar year 1943 or for fiscal or part years end- 
ing in 1943, there was no change in the income or 
excess profits tax provisions. Corporations fil- 


ing on the basis of fiscal or part years with 
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part of the accounting period falling in 1944, 
however, compute their tax under both the 1943 
and the 1944 tax law, pro-rated according to the 
part of the accounting period falling in each 
calendar year. The following changes were made 
for 1944; 


(1) The excess profits tax specific exemption 
Was increased from $5,000 to $10,000, and 
exemption from filing a return was ac- 
cordingly extended to corporations with 
excess profits net income up to $10,000. 


(2) The rate of excess profits tax was in- 
creased from 90 to 95% of adjusted ex- 
cess profits net income. 


(3) The excess profits credit based on in- 
vested capital was reduced as follows: 














Percentage allowed 
Invested capital as_credit 
1942 1943 
First oS I 8 § 
Next ae 7 
Next $190 million......... 6 5 
Over million......... 5 5 
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Table 1.- Taxable Corporation Income Tax Returns (Form 1120) 
Advance Tabulation for 1043 
































































































































Net in- Normal tax 
Income Declarea 
come for net income 2/ 
Dividends ib t vaiue 
Total assets classes = Saszavet received to exoeee ; wete a. 
3. pro 
(In thousands of dollars) returns a, aa e cians Deficit tex 3/ 
tax 1/ 
All taxable returns 
(in millions of dollars) : 
Under. 50.0 crsicsiioccenss oorecesebes se 192, 342 3 4e 7 * 74 6 
5O under 100. ...cccccvcccccvcscesesecs ’ 392 3 119 26h bed 5 
100 under 250s. d..cccscccccccece agin 42,676 921 11 391 ° 143 10 
B50 MAES BHD eas inde chin vsecsdenvavnbs 22, bas 1,063 14 4g Ps « 2 2 
OO under 1,000. .cscevessccccccesccces 14,61 1,5 26 99 ° 1 
etm a, ee 17, 301 b 356 114 2, hes 1,56 2 59 32 
5,000 under 10,000. ..cssecceccccscvece 2, 2,137 60 1,27 773 1 2 16 
10,000 under 50,000...-.seceecceecsees 2, 5,028 162 238 1,772 ; H 35 
50,000 under 100,000......cecceseecece 3 2,145 81 1,1 788 31 5 
100,000 and OVOP. .cccccccccccocceccess 420 6,712 3 3,557 4 7 1,653 
Returns with no balance sheets........ 17,005 1,113 ‘g Rh 374 2 3 4 
a PE PP SPR covedupie bake 261,568 27,667 1,005 13,810 11, 468 18 4,356 145 
Taxable returns with income subject to excess profite tax 
Seite 
(In millions of dollars) 
Under 50. .s...scevcenes cecehskoimennts 106336 119 ° 46 70 * 19 2 
5O under 100. cccccercscescccsscesovece a 1 240 ° 119 117 ° 2 3 
100 Under BGO. csccosccccoveecdsesecses 2989 670 1 391 270 * 7 é 
250 unde bb cadncbvessecéalawabaiee 10,142 847 She 288 ° 4, 8 
500 onder oe  Wepebans stag binge 6,834 1,203 i 99 ne ° i et 10 
1,000 under 5,000....ccccccccovccccces 7,274 3,540 26 2, 8 ° 39 29 
2000 under 10,000. ...cccccccsecsseces 1,132 1,819 16 1,273 515 * 2 15 
$0,000 anaes GOOD e's Cccccvecesvaceees ap 4,189 4e 2,973 1,140 ° ins 32 
50,000 under 100,000. .ccscccscccssecce 1 1,881 31 1,1 602 - 
100,000 amd OVOP sn ccesccccsecsecessere 3? 6,664 276 3+pRr 2,611 - 1,129 10 
Returns with no balance sheets........ 1,19 743 31 5 247 ° 100 o 
Total... cacccccccccssescccsccseseceses 66,960 21,916 435 13,810 7, 446 bed 2,894 127 
_——_—__—__ —__—_—4 
Taxable returns with no income subject to excese profits tax 
(In millions of dollars) 
yen Bh atc ape a tac geo ose ; - ms 7 55 : 
0 se. LOD. cecccccsccdceccevessocece = 
fg 250. cececcscccsssascvesesese 35,687 251 10 » ae bd é 2 
250 under 500. .cccccvcccsscceeecccvone 11,306 216 11 - 195 * 61 1 
ae UNGCT 1,000. so cceevecsvesecsevors 7,780 321 20 - 2 bd 72 1 
1,000 under 5,000 a doeescaseeqstesiionne 10,027 749 68 - 2 200 3 
5,000 under 10, 000. cccccccscscccescces 1, 318 yy = 1 i 
10,000 under DOO. wnccvccvcccccvcese 1, 836 120 - ee 238 2 
50,000 under oe habitants jes 4 50 - 186 iH 5 ° 
100,000 and OVOP ec ccseseseseseseessese 235 2,046 205 - 1,271 4 524 2 
Returne with no balance sheets.....<.. 15,808 369 17 : 127 + 35 2 
Total. decccccccccecesccccccescesecces 1 , 608 5,751 570 me 4, o22 18 1,462 1 
* Less than 9300, 000. ; dends received credit, partially tax-exempt interest, and 
1/ Net income Geclared value excess profits tax is net taxable excess profits. 
income increased phi Mee the declared value excess profits tax 3/ This tax should not be confused with the excess profits 


and reduced by certain J age yy agnor ms 4 interest. tax. The declared value excess profits ie a concomi- 
2/ Norval tax net income is reduced by the divi- tant of the capital stock tax enacted in 1933. 
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Table 2.- Taxable Corporation Excess Profits Tax Returns (Form 1121) 
Advance Tabulation for 1943 
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aera ial Leng ae Adjusted wn apis HE 
eae Wumber pd profits Excess excess Incene at 3 * | tor aedt a 
si of (before net peait 3/ avecyte tax (before | ret at ha ney F 
f tain men 
(In thousands of dollars) turns Sata) income 2/ | Cred? income 4/ credits) 
Aggregate 
(In millions of dollars) 
i On, cok ckedeodkeany sing a teadee 18, 280 280 131 7 1 2 
5 poe BBivacovccvicecscosocccsses mee 8, 214 216 35 es rH 22 1 ~ 
10 under 15. .csecesecesceeccecsceece 5, 181 1862 70 31 2 ae 
1 unter eeccbotesrercesbiecosbiots 4,040 a6 ats 68 fe 28 60 : : 
er eee eee eee eeeeeee eee eeee , 
BS URAEP FO. . cc cccscccscsccccccscccs 3°39 129 128 re 65 rs 2 1 - 
. 
0 unde PTeTU ETOCS OCOC EOC 1, 12 4 6 1 1 - 
35 under enreres stat Shee sueenarees 1b if 11 M4 1 2 1 o 
MNESP BGindvconcctsscecccccccese e 1,3 110 109 +e 58 16 51 1 ~ 
ay water Prseseseee cecceceece Jeeeeee »en 106 106 af Se at 3 , . 
under eeeetoseeeee eeeeeees sees . > 
00 under bo abens pcedecenesesoens 6, 1,558 1,587 508 975 211 839 19 di 
under 500...... eawpnedbawetanagn 2, +. 1,501 & 1 201 8 18 6 
500 ow $000. péenne seunsehecesbers 7 885 1900 1,702 sot 1,36 197 rH 22 7 
1,000 under 2,000... cceccecseeees 930 1,908 1,901 é 1,29 235 1,099 24 85 
2,000 under } SE bebcue 18 1,148 2,328 352 72 141 656 15 2 
pea under 4,000.....-se+++ aeesece 79 , de 33 22 140 174 12 
OOO under 5,000....seeeseeeens ee 95 642 215 you 83 60 ° 27 
5,000 under 10,000.... bannbes 226 2,265 2,264 666 1,566 260 1,329 33 22 
10,000 under 15,000....cesceccsscees 94 1,730 1,186 Fibs — 2k4o 961 31 
15,000 under 20,000....sescsccecseee 27 3 55 3 65 389 13 25 
20,000 under 25,000....+sesecececees 20 74. Ry 259 453 120 370 13 Ls 
25,000 and OVOP... ccccscecrccccceees 63 5,058 4,91 1,301 3,455 538 2,955 111 184 
MN os cocksccddbbicsésicovevasees 68,066 22,375 22,122 6,836 14,406 2,809 12,257 345 875 
Invested Capital Method 
é . (In millions of dollars) 
WRASP. Giicccccccccccdcccecesesocesens 14,070 18 188 6 6 24 1 2 
a canes BOs ccicdccveces ceqvetéoeocion ¢’hae i 142 z i oh ko 1 3 
10 under 15...... NeuseesnnbVece evens 3,826 108 109 3 47 16 4o 1 3 
15 under 20........ Jintao bee’ Kicene 2,66 96 97 33 46 14 39 1 3 
20 under 25........ wih bekeeeheed ees ‘ 1963 87 88 30 Aa 12 38 1 3 
25 UNAOP 30... cccccccccsescccccccves 1, 71 71 22 te) 9 34 1 2 
O under adaveesoeconeceocoes eves 1,210 0 22 y 1 2 
35 under Eenchcassereroerehssschanss 987 &s B 18 7 7 33 1 2 
under 45.....6.e005 errrrrrTyritt tT 802 57 58 18 3 7 29 1 2 
45 under 20 pewhad sae eeetancateavane 779 16 7 6 32 1 2 
50 under WOTTTITITITITIT TTT Tit s se 2 119 2 Pd 232 6 17 
100 under 250......cccccccsesceccees s 7 - 747 202 508 8 431 12 31 
under Serco eeseseeeeeeeeseees 1,404 688 1 hes 7 4 11 2 
5b wnaer emma s -ecennpsprenre tess £03 ‘ 7B 780 bbe re R uaa 13 3h 
2,000 under 2,000.....scsccevccscees 3 61 813 211 89 487 13 36 
2,000 under 3,000....+++++++ee0++00s 1 rs he el See ho 271 2 1 
“= under Ae: errr rrrrrrrrrrr rs 38 1G 10 ees 3 1 4 1 
,»00O under 52000. sseereecceneeveees 1 4 13 
000 unter IPOD. 00a+veeeese0r00e 808 - bw rag aa 06 18 32 
, er ,. eeeeeeeeeeeeeeeee 1 18 
15,000 under 20,000....ccsececeeeces 15 13 101 250 3 218 9 i3 
20,000 under 25,000......+.sseeeeee ‘ 13 - 299 8 24o 10 14 
25,000 and OVET.. se cscececcerscececs 30 2,383 2,253 57 1,519 290 1,298 79 51 
DOCAl so cecaccecccccdvessccccccccsvces ,’ , ’ , ’ , 
a RE aR a a 332 
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Table 2.- Taxable Corporation Excess Profits Tax Returns (Form 1121) 
_ ‘Advance Tabulation for 1943 - (Continued) 
















































































‘ Normal Adjusted Excess 
Adjusted excess profits Nunber tax net Excess Excess excess profits Credit 
net income classes of income profits profits profits Income tax for debt post- 

returne || ‘before aes credit 3/ net tax (before | retire~ | refund ¢/ 

(In thousands of dollars) certain | income 2/ income 4/ certain | ment 5/ 

credits) credits) 
Income Method - Aggregate 
(In millions of dollars) 
ARSE Go nc cosedvcccsanccccucecsoese 4, 360 95 .92 re 10 22 8 . 1 
5 under We ceccecacsesrvescoccccesed 2, q B 1 16 16 15 e 1 
10 under 15..cccdicccvevcecvccesseces 1, 7 38 23 15 20 bed 2 
Be onthe Die a uns cedny<desecsceneds 1637] 3 68 35 24 14 21 * 2 
20 under 25.... 1,07: 59 26 2k 11 21 * 2 
25 under 30.... 917 58 57 25 25 10 22 ° 2 
=e Cac eeececccereseseesenee a 33 a 25 * % PH yo : 
under See eee eee seeseseeeeseee 

enter BS se ocivepocecaccccecsoesas 56 53 52 Ba oh 3 22 . 2 

WG We BO. codecs dcstesccadiaseces 2 4g 47 20 : 2 a 20 * 
50 under 100..... 2, 400 392 16 209 65 74 4 14 
100 under 250...iccccccccscccsccece 2,952 612 800 30 467 128 8 33 
250 Under 500..cccccccccccscccseces 1 _ 825 614 302 4g 126 hoy 4 
500 under 1,000.....-..cccccceseece *aee 931 922 8 604 116 16 9 fe 
1,000 under 2 OOO. occcccscoccescese 508 1, 5 1,088 3 1 7 145 12 11 50 
2,000 under 3,000....... viegeudaan> 184 Bp cl 2 4ug 101 385 7 3B 

Z7000 WBASP BLOOD. cccsccvcecccedece 114 34 28 2 397 4 339 & 

9000 under 5,000....ccccccscsesece 50 406 395 171 221 191 . 14 
5,000 under 10,000. .ceccesesccccces 140 1,457 1,450 476 972 161 15 67 
10,000 under 15,000......-.s0sccoee 52 1,039 1,026 386 215 154 4 13 4a 
25,000 under 20,000..cesseccccesccs 256 54 202 22 174 13 
20,000 under 25,000..c.esccccecccnce 7 212 2 55 154 22 1 3 ; 10 

5,650 MOE Gia lasscenctocdhecdcn’ 33 2,734 2,666 730 1,935 268 1,666 32 133 
Motels is ic cnsbakecdisvacdivarkbske 23,715 12,163 11,973 4,089 7,682 1,605_| "6,578 130 523 

* Less than $500,000. . ning in 1939. 
1/ Normal tax net income as here reported, in contrast with (bd) Invest : 6% of the first $5 
Table 1, includes taxable excess profits and dividends ry on 0 ves cap tal, plus 7% of the 
received from domestic corporations. next $5 million, plus 6% of the next $190 mil- 
2/ Excess profite net income is normal tax net income (as lion, plus 5% on the excess over $200 million. 
used in this table) after certain adjustments, consisting The amount shown here does not include unused excess prof- 
principally of the exclusion of term capital gains ite credite of previous years. 
and losses, and dividends received m domestic corpora- 4/ Adjusted excess profite net income (taxable excess profits) 
tions. is the amount of excess profite net income in excess of the 
3/ . The excess oe credit is computed by one of the fol- sum of the specific exemption, excess profits credit, and 
lowi unused excess profits carry-over. 
(as In Tneoee methods rg of average Dase period 5/ The credit for debt retirement is, at the election of the 
come of nét capital addition taxpayer, credited against the excess profite tax. This 
or minus 6% of net capital reduction. Av- credit is the lesser of (1) 10% of the excess profits tax, 
erage base period net income may be deter- or (2) 40% of net debt reduction for the 
mined either on the average basis 6/ The post-war refund is equal to 10% of the excess rofits 
or on the basis re iz. increased earn- tax reduced by the credit for debt retirement (footnote 5). 
t in the last half of base period This refund is represented by non-interest-bearing, non- 


“growth ee gyri A exer, od —* negotiable bonds redeemable at the option of the r 


iod begins commencing January 1, 1 
tn 1936 and be: Pan th taxable years sorbegine - . 
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Treasury Bulletin 


5 Treasury Market Financing 


On July 23, 1945, the Treasury announced the 
offering of new l-year 7/8% certificates of in- 
debtedness, to mature August 1, 1946, in exchange 
for certificates due August 1, 1945, which were 
outstanding in the amount of $2,511 million. The 
new certificates were offered in denominations 
of $1,000, $5,000, $10,000, $100,000, and 
$1,000,000. Interest is payable February 1 and 
August 1, 1946. 


The subscription books were open July 23-25, 
inclusive, except that for subscriptions from the 
holders of $100,000 or less of the maturing cer- 
tificates the books remained open through July 26. 


Exchanges amounted to $2,470 million, or 98% 
of the maturing issue, leaving only $%1 million 
.to be paid off in cash. 





New Federal Land Bank Bonds 


On July 11, 1945, the Governor of the Farn 
Credit Administration announced an offering (for 
cash) by the Federal land banks of $176 million 
of 1-1/2% consolidated Federal farm loan bonds, 
dated August 1, 1945. They will mature Octo- 
ber 1, 1950, and will be redeemable on October 1, 
1948, or on any interest date thereafter. Inter- 


est will be payable on April 1, 1946 and semi- 
annually thereafter on October 1 and April 1. 
The offering price, which was announced on 
July 17, was 100-5/8 and accrued interest. The 
bonds were available in denominations of $100, 
$500, $1,000, $5,000, and $10,000. 











SUMMARY OF FISCAL STATISTICS 

















Treasury Bulletin 


Budgetary Receipts and Expenditures 


(tm millions of dollars) 

























































































etc., for the Adjusted Service Certificate Fund and the National 
Service Life Ingurance Fund. Also includes expenditures for 





Mirst sonth, 
fiscal years 194% to 1946 Complete fiscal years, 1943 to 1946 
Estimated 
Actual ay) Change 
19 1945 1946 195 . sotual 
196 1943 Lk 195 ine | 1983 te, 
196 / 
Receipts: 
Internal reveme: 
Income end profite taxes 2/..........++++ 1,255 1,247 1,743 +496 16,09% ye, 655 35,173 26,841 6,332 
Muploymont taxes..........0-desecesenseee 4a 56 66 +10 1,498 1,739 1,780 1,993 +213 
Miscellaneous internal reveme 3/........ 512 661 716 +36 4, 553 5,291 6,949 7,028 *79 
CaBBOMS. .. seen eceeeeccrenacescersneesersees 3 2B 33 7+ seu 431 355 392 +37 
Other receipts ¥/..........cceeseneseecenes 201 199 195 ot 916 3,453 2,298 | __-2,185_ 
GeOdh BORAT C 6.60 ves iisconcscececcceccieces 2,048 2,212 2,754 +542 23,385 45. 4os 47, THO 40,553 -7.187 
Less: 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/.. > ee 4g 59 +10 1,103 1,260 1,283 1,546 +263 
Wot receipe... ..ccecsseeceeescccnecesesees 2,007 | 2,363 2,695 +532 22,262 ws, 249 46,457 39,007 -7.450 
| Rependitures: 6/ 
War activities: 
War Department. ........0.sceecsecseeseees 3,606 | 43,928 4,270 +342 42, 265 49, 242 50,337 39,000 “11,337 
Navy Department. .....06.60iscececeeceeees 1,896 2,591 2,262 -330 20, 888 26,538 30,087 23,700 6,387 
Miscellansous war activities............. 726 662 793 *111 8.955 | 13,259 | 9,65 1,300 2 
Total war activities. ......sccecceeeeces 6,432 7,201 7.3 123 72,109 87,039 90,029 70,000 20,089 
Veterans’ Administration J/........+.+.+++- i) 106 208 +102 602 730 2,060 3,008 sue 
Pudlic works G/.....-.sscecesseeecsenceeves 33 3 b> -2 543 433 323 432 +108 
AAG to agriculture 9/......6.-sceeceedgeees 70 62 10 52 1,163 909 162 702 -61 
Social security program 10/........0++-.056 220 CO 258 237 22 135 603 815 ak) 
Work Projects Administration.............++ % | ° 11/ 11/ 299 17 ® 12/ 1/ 
Civilian Conservation Corps.........++++0++ ° bd / n/ 1s ° . 1y/ / 
Broess frofite tax refund bonds 12/........ - | ay 37 -7 =. | 1y4 ag 275 619 
OUROT BF/. cn vrccrcccsccdonsoceccesccscceres 240 319 553 +235 901 | 1,070 1,906 3.172 1,266 
Interest on the public debdt............+00. 68 | 86 156 +70 1,808 2,609 3,617 4, 600 +983 
International finance Lb/..........ceeeeeee | ceeee CE Ey Oras HE? So ae GR a! Gear 2,266 +2, 266 
fotal expenditures 6/.........5.0eseceeeeee 7,112 8,110 8,557 oub7 | 78,1 93,7 100,405 | 85,288 -15,117 
Wot tudgetary deficit 6/..........-sececeeees 5.105 5.947 5,862 -85 | 55,897 49.595 53,948 46,281 -7, 667 
j 7 
Source: Actual receipts and expenditures come from Daily Treasury poe avd end domiciliary facilities. 

5 moog any = Ey spp figures is explained in footacte 1. s/ tothe Public works transactions classified as Revolving Funds 
Based upon Budget estinates as revised August 1, 1945. Classifica- 9/ Tneludes Ata to agriculture transactions classified as Revolving 
tions herein are based upon data susceptible of segregation accord- Fands (net); expenditures of the Department of Agriculture classi- 
ing to Daily Treasury Statements and will not necessarily agree fied as tal in the Daily Treasury Statement; and Office of 
with classifications in Budget document. TMstridution transactions classified as trensfers to trust accounts, 

2/ Includes unjust enrichment tax and -taxes withheld ty etc. 
under both the Revenue Act of 1942 and the Current Tax Act 10/ Includes expenditures classified as transfers to trust accounts, 
of 1943. For details see following chapter on Receipts and Expendi- ete. for the Railroad Retirement Account and the Railroed 
tures and Appropriations, Table 2. sent Insurance Administration Fund. Excludes expenditures made y. 

3/ Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- Office for Buergency Management, War Manpower Commission (U. S. Bn- 
turers' and retailers' excice taxes, and estate taxes Retaing Duly 1, 1905 tore fe) of the Social Security Act. 

4/ Includes deposits resulting from the renegotiation of war contracts h/ aly 1, 1985 "Work Projects Administration" end “Civilian 
Taformation on the amount of such deposits 10 ued eostietie on the Corps" stated under "Other". 

Dasis of Daily Treasury Statements. On the basis of covering war. lz/ Semecaiee ere to public debt accounts for excess profits tax 

rents, such ts were as follows: fiscal year 1943, $556 ail- refund bonds. 

lion; fiscal year 1944, $2,235 million, of which $113 million 13/  Tncludes departmental tures not otherwise classified and ez- 

Tepresented a voluntary return of excess profits; fiscal soph aad 1945, tures classified as transfers to trust accounts, etc., for 

$2,041 million, of which $614 million represents « voluntary return employee retirement and insurance funds. 

of excess fite. The revised Budget estimate for fiscal year w/ iy a $550 ont million for payments to Int tional Fund; 

1946 is million. million for paynents for capital stock of International Bank 
5/ Yor explanation, see tables in next chapter on Social security pro- for Reconstruction and Development, and $999 million for payments 

. eee ee oe Bank, The firet amount excludes 

6/ expenditures for public debt retirements which are charge- poy million to de paid Stabilisation Fund. The 
able to the sinking fund, etc. under special provisions of law. og Any oF, eiilise of common stock heretofore issued 

L/ Includes expenditures classified as transfers to trust accounts, yy ty Sapeve-npere Deut and purchased by the United States. 

















(Im millions of dollars) 


Public Debt and Guaranteed Obligations Outstanding 





















































































































































able to the sinking fund, etc. under special provisions of lew. 


funds and accounts. 


Sicoal years 190 te 19N6 Tat of fiscal years, 1943 to 1946 
Actual dmated1/| Change 
Change 
ae ae : =e 
June 30, Jue 3, dune 3, June 30, 1 to 
ba, 1943 ty ie ine eattenned 
June 30 
1986 3/ 
Securities issued by the United States 
Interest-bearing debt: 
romotens : 98,61 Wy 080 61 40, 402 £1, 31 
Miticisephse> pe EA FS dine B 244,919 183, +38, 95,310 140, 181, 
Mon-marketeble.....csceccseccsescceses 3,168 47,237 57,143 +9, 29,200 Ub, 855 sees yo ¥ 
Totel public issues........... Venous ws 128, 78 192,156 240, 223 +48 ,067 124,509 185,256 237,505 2/ 2/ 
Special 169U0S...-..sececccescccescccecs 12,456 | 24,962 19.558 +4, 597 10,871 14,287 18,812 2 2/ 
Total interest-bearing dedt....... sacent 140,238 207,117 259, 781 +52, 664 135,360 199, 543 256,357 2 2/ 
Matured debt and debt bearing no interest. 1,286 1,456 2,264 +807 1,06 | 1,460 2,326 2/ se 
Total public debt outstanding.......+++00- 141,524 _| 208,574 262,045 +53,471 136,696 201 003 258 .662 295, 218 +36, 536 
States 
Interest-bearing debt: 
Public issues: 4,29 ” 156 5,908 1,290 
MaricetaDle@..ccccecsceccveisccesecs deoee . 2191 -l, r) » 
Nom~marketedle..seeesescecesssccescees a | 277 45D +173, 183 326 rs ¥ A 
Total interest-bearing debt........... +s 3,782 1,468 ugh 983 4,092 1,516 409 2/ 2 
Matured debt....ecsecsscess odecbes seiekece ae 97 a -76 8g 107 2h 2 2 
Total guaranteed securities outstanding.. 3.79 1,565 505 -1,060 4,100 1,625 433 7 3 
Total public debt and guaranteed securi~ 
ties outstanding. ....cse.sseeeceeeeee coos |_245,.36 | _220,2 262,550 | 452,41 140,796_| 202,626 | 299.215 | 295,291 | _+36,176 
So Daily. Treasury Statements, except Details not available 
eu Saad gob Polged cobtaghad an teplaen Gene 3 1006 Teabuhen queseabeoh eneusthice testi Se the Seceem’, 
Means of Financing Cash Requirements ‘ 
(In millions of dollars) 
fiscal oo Toit vo 196 Complete fiscal years, 1943 to 196 
Actual 
sien ‘in 1986 Estimated 1/ 
1943 19s 1945 1946 
Amount required to be financed: , 
Wet budgetary deficit 2/.......s..seeecees 5.105 5,947 5,862 55,897 49,595 53,948 46, 
Net increase in General Fund balance...... - 1,756 - 6,515 10,662 4,529 - 
Net » Pow spate in trust accounts, 
OCC. B/ecccecccvescccrcsceserescsvcecees 635 - 116 1,861 4,05) - 255 
Total amount required to be financed...... | _ 5.740 7.703 5,978 64, 27% 64, 307 58,477 46,536 
Means of financing: 
Increase in public debt............. Rape 4,628 7.570 3,362 64,274 64, 307 57,679 36,536 
Net decrease in General Fund Balance...... m2 > 2,615 - - - 10,000 
Net receipts in trust accounts, ' 
etc. £1 eC oreeeevcesreteeseeneeeseccs see - 133 ~ - - te - 
Total amount financed:......... joveschiot ° 5,74 1,703 5,978 64,274 64,307 58,477 46, 536 
L . 
Source: Daily Treasury Statements, except as noted. 3/ Comprises trust accounts, checking accounte of Government agencies, 
Based estimates as revised August 1, 1945. etc., increment on gold, ngneee on etlver, and miscellaneous 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 


(Im millions of dollars) 
















































































r Revised to include expendi 


Receipts Expenditures 1/ 
Gross receipts poms Het Public 
’ Mecal 4 ¥, Transfers debt 
or month eitihcn “Federal, | Bes rote | General activ- | 0 trust || “aericie | Tettre- 
camens = Customs | Other | Oldnige and | reonipte ry oom AE tess. [PE rT 
P Tasurance 
Trust Fund 
4,116 +513 216 - 4,116 6,666 ‘ 1,820 4, ko 
2298 597 ise 210 265 5,029 8,177 os es 608 3g we 
° 5. . 359 208 387 Het 7,239 | 5,985r 1, 225 1, 6 
5,668 5,1 319 | , 188 503 5, 8,707 | 7,313r ips 187 3.382 58 
5,925 5,303 49 273. 538 sp 4 8,998 go ’ 232 3, 4 
8,269 7,362 392 23 661 7 12,711 ,O79r 10/ 6,302 331 5,103 
13, 668 12.998 9/ 869 12,799 32,397 | 6,005r 26,012 Pet 19,598 5 
23.063 22,1 | 9269/12 1,103 22, 282 age 5,6 72,109 Go 3 
vgieedandeuaaes 45, 41, 685 32 | 3,29212 1,260 uu, 149 93, 6,2 87,039 rH #5 e 
sya bakns slike 47,740 43,902 355 «| 3,48312/ 1,283 46,457 || 100,405 | 8,730r 90, 029 1, 53. , 
1gbb—July.......0. 2,212 | 1,985 28 1 49 2,163 8,110 458r 7,201 451 || (5,947 - 
dugust....... 2,859 2,702 23 1 291 2,568 8,119 4ger +571 57 5,551 * 
September 5,927 5.749 5 153 1 5,926 7,930 910r +998 22 2,008 - 
October... 2,054 1,880 29 15 54 2,001 5,024 4ggr 7.479 M7 6,023 - 
November..... 2,606 2,300 27 178 265 2, 240 7,828 dug 7,401 is 5,587 - 
December..... 5,418 4, ous 29 rien 2 5,416 6,416 e9ir 7,503 22 2,999 \ ° 
1945-Jamary...... 3,587 3,042 36 509 3 3, 8,202 r ’ 69 4, O45 vo 
February..... 3:387 3815 23 ite 220 3 7,460 esr bee \g 3-23 - 
March........ 908 432 3 15 892 9,433 | 1,142r 6,246 45 2, - 
prt se cae ses 2.967 — 3 ed 333 Me 12 Fad Be Be rs - 
Gemesscclss | gue | 3 | 3S | tae 2 | sige | Set | ake | Te | | | er] 
Jaly....-. cool 218 2,527 3 195 59 2,695 8,557 704 7.32% 530 || 5,862 . 
Source: Daily ?r Statenent woveries totaled $54 million in the fiscal year 1940; $319 mii- 
tures for revolving funds. For revised lion in the fiscal year 1941; $18 #1114 the fiscal year 


3 
ei 


192; and $10 milliza in the sr ren gh car Get 




































































monthly fi commencing July 1941, see Table 3. 
* Tess than $500,000 10/ Receipts from reductions in capital stock and pai d-in surplus 
1/ Excludes amounts for public debt retirement which are chargeable to available to be reissued under existing lew are included as nege- 
the sinking fund, etc. under special provisions of law. tive items under expenditures. Such reductions totaled $315 ail- 
2/ Yor further details, see Table 2. lion. 
3/ Yor explanation see tables which follow entitled "Social Security 11/ Includes deposits resulting from the renegotiation of war con- 
on". tracts. Information on the emount of such deposits is not avail- 
4/ Yor further details, see Table able on the besis of Daily Treasury Statements. On the basis of 
2) Yor further details, see Table 4. covering warrents, such deposits were as follows: fiscal year 
6/ Yor further details, see Table 5. 1983, $558 million; fiscal year 1944, $2,235 million, of which 
]/ Total expenditures less net receipts. $113 million represented a voluntary retura of excess profits, and 
8/ Represents expenditures for public debt retirements which are charge- fiscal year 1945, $2,041 million, of which $€1% million repre- 
able to the sinking fund, etc. under special provisions of lew. sents a voluntary return of excess profits. 
9/ Includes recoveries of U.S. investments in capital funds. Such re- : 
Table 2.- Analysis of Receipts from Internal Revenue / 
(In millions of dollars) = 
Income and profits taxes Baployment taxes 
Fiscal year Withheld by Social security taxes 4/ C . Bisemi~ | sgrioulveral 
Total Casrea arriers' Taxing 
or month hens we pae | other Total | Federal Insurance | Federal Unemploy-| Act of 1937 internal | *4Justment 
Act of 1943) y Contributions Act| ment Tax Act (Railroad pos oars taxes 
2/ (Old-age (Unemployment retirement) 
: insurance) ) 
1,427 *. 427 * - - . 2,010 1? 
2,163 - 2,163 253 194 58 ad 2,181 ° 
2,640 - 2,640 755 514 90 150 2.279 * 
2,189 Leal 2,189 740 530 101 109 2.2 od 
2,125 - 2,125 833 604 108 121 2,3 - 
3.470 - 3-80 925 691 98 137 2,967 - 
]-360 - 7. +186 896 120 170 peer - 
pt ,09% = 16,094 1,498 1,13 156 209 0553 mead 
34, 655 8,393 26,262 | 1,739 1,292 180 267 5,291 + 
35,173 10,289 24,884 | 1,780 1,310 185 25 6,949 a 
1,247 33 eal 56 52 3 1 661 - 
1,552 1, Me7 | 319 29 12 14 832 » 
5,17% Ter 4,32 61 4 1 57 51s - 
1,240 6 60 3 1 560 ~ 
1,502 1,035 wae 293 27 11 a4 507 - 
4, S47 741 3,606 60 4 1 55 539 - 
2,422 619 1,803 4e 33 13 1 573 ~ 
2,922 1,295 1,627 | 34a 222 iL 5 552 - 
5,818 883 4,935 93 is 10 65 520 a 
2,167 - 1,567 7 re 3 ; 5 > 
2,027 1, 33 3u 12 - 
4, 757 626 3,930 66 5 2 60 3a - 
1, 743 669 1,073 66 62 3 1 718 - 
: Datly Treasury Statements Includes unjust enrichment tax. 
° 8) Ber she period prior to Septenber 1939, the date tn, tbe columns 
1/ Yor farther details, see chapter entitled "Internal Revemue Statistics". entitled "Federal Insurance Contributions Act" and "Federal Unee- 
2/ Bxludes receipt of victory taxes withheld pursuant to the Revenue ployment Tax Act" collections under Titles VIII end If, 
Act of 1942, receipts have been classified as "Other" income respectively, of the Social Security Act. 


and profits taxes. 
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Table 3.- Analysis of General Expenditures l/ 
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Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures//- (Continued) 
(Im milifons ‘of dollars) 
Veterans' Admini stration, 


interest on public debt, and 
refunds of taxes ani duties 








Veterans’ | Interest 
Adminis- | on 

tration 
vy 


it 





1904—Jemmary. 2.20. 
February... ..++0 


March... occscces 


aes 


FUME. cos ecrccse 


bes 
358 


ags Baa 
aan |«—-v8S 


Pe 





ri] | 1 
ser ie 33 8 


~ 
2 


srs 
Bes E8S 





2B 47 66 aw 13y/ 5 


Var Manpower Commission (U. 8. Employment Service) under authority 
of Social Security Act. Yor further details, see tables which fol- 
low on the Social security program. 

include expenditures for revolving funds; T/ Includes public buildings, public highways (including forest roads 

accordingly. and trails), river and harbor work and flood control, Tennessee Val- 

ley Authority, Federal Public Housing Autherity (formerly U. 5. 
Housing Authority), reclamation projects and the Public Works Admin~- 
istration. Bxcludes certain expenditures for public works in con- 
nection ne war activities by the Federal Works Agency, beginning 
July 1941. 

8/ Bxcludes expenditures for the U. S. Maritime Commission, depart- 
nental tures under the Social security program and the De- 
partment of Agriculture departmental expenditures. 

9/ Yor opnind information, see "freasury Bulletin" for August 1945, 


page o. 
10/ Includes expenditures for the following: Office of Mucation, end 
Public Health Service of the Federal Security Agency; Post Office 


















































re 
cel eteatat 
ey ry 
i 
: 


page 9, footnote 12. 
lz/ Includes $257 million for restoration of capital impairment of Com- 
modity Credit Corporation applicable to fiscal years 1943 and 1944, 
13/ Classified as miscellansous expenditures commencing July 1, 1945. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War Activities 






(In millions of dollars) 


































































































Miscellaneous war activities 
United [Other war 
Total United 
War Na’ Agricul- Mational/ Selective Wer ations activi- 
—— Total | Depart Donart-|Tateous | f0%  |scourtuy| woske | Heusine | Service |"Sw7 | aettine| SMPm| tu [Reliet andl shee 
t t art Agency nis- ping e) - | expendi- 
mak tee 4 Ctetties| ent | Aeeney | Agency) “a/ | trative) | et | Comte | saetn.|™498) tation | tures 
es sion Auta. 2/ 
900 529 -12 - - - - - - -12 - - 7 - 
929 5 -6 - - - - - - -6 - - - - 
+ 1, 1 7 - - — a - 1 - - - - 
11208 Be: Bee Saeed Boats Bry va Rape Wey 7 Sea ee : ; 
1,657 892 a9 - - = ~ ‘< o 99 a in i é 
6,301 | 3,678 | 2,313 3210 62 - Ww 18 2k 51 - - - 108 
26,011 | 14,070 | 8,580 3, 362 lll 62 297 33 519 929 132 | 200 7 362 
72,109 | 42,265 | 20,8688 | 8,955 | 2,011 153 215 608 52 | 1,201 2.776 | 1,105; - 795 
87,039 | 49,262 | 26,538 12.2) 2,143 133 228 539 59 | 1,432 | 3,812 | 1,922 - - 991 
90,029 | 50,337 | 30,087 | 9.645 | 1,198 122 185 70 63 | 1,462 | 3,227 | 2,042 | 140 114 1,022 
7,202 -928 | 2,592 682 6 15 22 8 124 130 19% - u 122 
7,571 ,087 | 2,502 982 108 26 a 17 6 152 372 +e.) - bd 97 
6,998 | 3,905 | 2,295 798 10 13 4 6 102 335 - 4 Ti 
7.479 | 4,091 | 2,646 T4O 3 17 Ss ees, | . 110 | 326 145 | 20 ° Ee 
7,401 g-978 2677 us 2 ~ 17 “8 + 11s | 298 152 - “ 
7,503 | 4,194 | 2,439 870 112 z 15 pt 4 124 312 183 - 2 7 
. 4, 2,539 18 102 1% 17 6 y 137 1s 180 - 2 72 
toe 3a 2,392 bo 147 5 12 2 H m | es | 166) - 3 56 
8,266 | 4,686 | 2,759 803 85 9 uw 8 136 259 189 - 8 9 
7.2 4,116 | 2,292 732 68 1 uu a 5 104 | 266 166 ~ 27 gu 
8,1 330 2,72 901 87 5 19 1 5 159 259 209 | 6 27 66 
7,837 | %, 2,289 885 80 2 12 1 5 103 277 220 | 6 ke Tl 
7.3% | 4,270 | 2,262 793 89 5 12 18 5 123 195 159 70 So] re; 
Source: Daily Treasury Statements. fable 3. Includes war expenditures of Commerce, Justice, Interior, 
Back Figures: Monthly figures for the period July 1940 through April 1943 Labor, and State Departments; Civil Service Commission; Executive 
+ appeared in the eons Bulletin" for May 1943, page 7. Office of the President (including Office for Em it); 
* Less than $500,000 Panama Cenal; and capital stock of Smaller War Plants Corporation. 
¥ Includes war public housing functions. Includes Defense Aid Special Fund through the fiscal year 1943; 
Similar items for periods prior to fiscal year 1941 are classified thereafter such expenditures are reflected within the respective 
under “Other departmental" and "Other general expenditures" in departments. 







Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 





(In millions of dollars) 



























































‘ Government Jederal 
Mecel ns orewa Paes or employees! Aid to contribution to 

age ge Total oe nnd retirement congue Metrict of 
funds 1 lusbdia 

y 2/ vy (U. 8. share) i (U. S$. share) 
1,820 1,773 = 41 - a 
608 557 - 47 - 5 
225 - 146 73 | - 5 
187 - 107 75 > 2 

232 - lz 87 | 18 

331 10 1 93 91 6 
a py BY 103 126 6 
30 221 107 Tl 6 
3 101 274 177 3 6 
1, 1,126 Bt 197 6 
Wl ly 205 197 - 6 
57 +8 g - . is 
22 22 - - - « 
47 13 » - - - 
16 pT | ~ A ‘“ ts 
22 22 - - - pr 
69 5 5 - - - 
us i ee : : : 
45 45 - - ‘ . 

236 200 36 - - -! 
wey 296 296 - - - - 
Jane.. 335 335 - = . z 
duly 530 105 190 247 -18 6 

Source: Daily Treasury ene Yor further explanations see tables which follow on Social Security 






° Tees than 

1/ Additional Cercateins are shown in Table 3. y/ | el transactions in commodity food stamps by Department of 
2/ Comprises Adjusted Service Certificate Fund and the National Ser- Agriculture. This activity formerly came under the Office of Dis- 
y 





vice life Insurance Fund, administered by the Veterans’ Administra- tribution and prior thereto under the Agricultural Marketing 





tion. Administration. 
Includes railroad retirement and railroad unemployment activities. 






Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Beginning with 1936 


(In millions of dollars) 





May June 








We ccavocccesovcddsccduccess 
IDF ccvcccceseccescccccesesce 
1938. cocccccccccccccscccsccses 


19 essverererseeeqensrencrons 


Ses 3S 
SES (888 


Wo vcncic cect cdsvodebesdoene 


q 
‘Bese FES ase 


IGUZ, .revcceccescscnceseesere 


acer EN SSA ASG 


Wc ccccvcccovedebepencediass 


ss 483 Ske 
S38 Be BRE 


a8 


ve 
Rae 








WWGrssocveccossapancsataveese 
WS ocvecccccccccsceverscceses 


1938. .ccccecece oerececcccccces 


19 Pee eeeeeererereese 


382 Es 
353 


a 
. 


1,141 


WRoccscdcnroviivicestcndoces 


IQN2. «cc rccccccccesoccsosecccs . 629 3, 3,953 
1943... 7 7,435 

eee ee . 8,292 
9.275 


Bee gee ass 


am 





budgetary deficit 7 





430 =| 1,898 231 
224 105 
156 195 


293 
300 
198 


WDBBrcceccccesccveveveseccscese 


ROAR TR Re pA 


WR covcdcccccndstetncbscenne 


339 hoe 
22 237 487 258 236 
54 -167 252 1,133 1,637 


a¥3 


IGRP, conncesicocdheteaiviadees 
19% CCPC COTO SE SED EE eS EeEeEe® 


872 -126 3,056 4,413 \, 628 5 32 
sties | aint | ai952 995 |3.758 | 54105 | 8,096 "826 


5, 1, tte 5,947 5,552 023 
3183 | 290 | stow 727 | 5.662 
Source: Daily T Stat t Exclutes public debt retirements. 


1/ Total receipts less net amounts transferred to Federal Total expenditures lese net receipts. 
0l4-Age and Survivors Insurance Trust Funi. 


Whe vcccccscccccccsvcesercoes 


Bat at at 
2833 
























































ie : Treasury Bulletin 


BUDGETARY RECEIPTS AND EXPENDITURES 


1940 1941 1942 1943 1944 1945 
DOLLARS DOLLARS 


ar Net Budgetary Receipts agg 











5 : 5 
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3 Month 
Moving Average 
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Budgetary Expenditures 


























3 Month 
Moving Average 
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Net Budgetary Deficit 


Negotive figures represent Net Budgetary Surplus 




















3 Month __ 
Moving Average 


























Office of the Secretary of the Treasury, Division of Research and Statistics 
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(In aillions of dollars) 
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''288 SS858 
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27 44% 























ang “A% 





ee *R° 








Pea Pe 























(Continued on following page) 









42 Treasury Bulletin 


Trust Accounts, Btc. Receipts and Expenditures - (Continued) 
(Im millions of dollars) 
















































































































7 
Increment || Seigniorage Miscellaneous funds Transactions in checking account } 
Othen treet ascoumte Uf on gold on silver and accounts 2/ of Government agencies, etc. (net) 
Tiswk goer Tesuance of Other 
orl am Net | Receipts —— Het Set Het | Receipts | “penti- Total odligations|  trane- 
4 (net) 3/ actions (net) 
scohatene did veeoes creeee | *3U 2,053 2,020 403 +1 - - ~ +108 & y 
Bice) S| Sl :] =| c| al] Bl ¥ 
323 327 = +0 - - - +204 oe 7 
325 5 = +2 ° =2 +768 41,1 3 
364 3m 7 +16 43 27 +34 +288 =254 
406 ow ° +20 +11 au 233 “217 +852 “1,069 
472 ° +14 aa 331 292 ~3, 66 -l, -1,815 
567 ¢ - 155 86 2,19 1,500 
820 ° - +204 =3 =207 —4, 403 -2,87%4 “an 
ITGRB. rv casdeccrccescccccccnve 1, 1,072 bd - +1,302 ad “1,302 -1,178 -1,553 +3 
WN PRT i 9.4.60 vecievescaces s +1 in 130 ° +2 +21 33 12 3 +569 - 
August +1 20 19 . +2 3 Ru 27 -1 3 -1 
+6 26 20 ° 2 3 29 -93 7 -93 
+7 29 22 m 2 3 3 “272 -1 -270 
° 7 16 ° +1 +2 % 2 +3 -617 
+13 13 ° +1 ° 27 27 -1 +9 “199 
Wi2—Tamary.:...scesceceees -2 au 26 ° a +16 28 12 661 625 56 
Pobruary...sss.eseeees é -1 1s 19 ° + +1 27 -35 -23 -l2 
weone Sccpesebecees . 5 35 * +1 12 4 29 -75 +17 92 
WOM 5 doGeacats Geaes re] n 2 . +1 +15 zy 1 -189 -12 -176 
hs ibd andes toceres viet eer] 29 = ° . Ds 17 2 430 -2 -li28 
Micd cuccgetevscusesve +3 85 83 * - -1 4 28 -1,47 “1,120 =296 
POP ncis @iccreeee +9 145 135 ° 7 +20 33 13 - +12 1 
GRIER pica dthe cdg thee +10 bd 22 . - +10 20 10 “4 -271 
Septerber.......s.e.+0+ 3 , i) . - + wu 8 25 -23 -2 
CONNRR. ceidsicdses seta +1 uy - - +27 5 - -272 
og aetna 3| #/ : -| 3] &] 2] 3) 3] 
December. ...s.cecssees +16 38 22 ° - 33 -11 =5US -7 
-11 39 50 * e g -19 -186 9 “177 
+ 33 4 be - re 5 -2l -370 345 
+15 a . - +11 . -l1 -300 -12 -288 
cary * - +16 1 “15 -1 -k -1 
+17 @ Es S - ma ° 52 - 3b -320 - 
+5 103 96 4 - 9 . 9 +82 “2 
+a 227 206 ° - -1 -1 * -726 -361 <345 
al ye 43 ° - +4 - “4 “148 3 15 
+14 47 33 ° - +2 - <2 “146 +22 -168 
+24 66 ye * - +14 ~ “14 = +2 -201 
+7 4g ho ° - +16 -2 -18 -2 +66 
“u a 9 $ - +2 - 22 he? 3 hols 
+20 a 36 . - +101 - -101 -165 -18 =146 
8 7 2 ° - +8 - =331 “115 -21 
+20 67 7 ° - - 2 =2,002 -% -1,907 
+27 Ti prs ® bead +160 e =-160 - 
i -1 8 ah bd - ~ >A “14s elf +1,500 
| +16 145 129 ° - -170 ~ 170 88 5 - 
: +5 247 . - +223 « -223 “19 -21 +18 
+70 1 B . - +42 ° “21 -233 
i -6 62 ? - +29 - -29 +35 ls +79 
i +268 113 85 ¥ - +130 - -130 ~95 5 -89 
i 4 128 @ $ - +311 - -311 MSs +1 +70 
‘ 3 ° - +253 -253 1 -19 o1b5 
: 2) Me td shee) Bae} ae 
i) + - - + - - - = 
hy +73 148 B ° - -7 - 7 “07 ao 4 11 
a| si Bl i] oc] B] :] 3B] &) al & 
iH + 1 3 ~ + - - +1 -1 +301 
i eh ped 142 e - m1 - jl -178 -T5T -al 
H +53 355 jo2 + +5 ~29 = 29 -222 ~267 ue 
f 
i Source: Daily Treasury Statements. culture. Commencing July 1, 1945, such transactions are classified 
i * Lees than $500,000. as “other trust accomts". 
Bet receipte in this colum constitute net sales, and net expendi- , 





1/ Includes Government Retirement funds, etc. (See footnote 2.) 

2/ Comprises Public Works Administration revolving fund, epecial 
deposits (net), and, during the fiscal years 

transactions in commodity food stamps by the Department of Agri- 


ipt 
tures constitute net redemtions of obligations. 
Details not availabdle. 
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Means of Financing Cash Requirements 


(Im millions ef dollars) 





hi 
i veeee SMG, iT 





i 
if 


| 
ff 


Het increase 
in General 
Fund daelance 


3 





ww 
. 


: 
b ak ot 


eat 
i8..8 


Fé od 


BRRE 
Zu... S892] 


WEVSur 
S8385 
RPPGu 
JEsRS Poesy 


FBa 
1k BReWE 


ac 


nu~ 
ee 
' 


Bis 


S48 Bae 


eee gee Bag 
9% 


al 5,040 
- 6,190 
15.073 19,850 


‘B. BEE 











5.978 2,615 


etc., increment on gold, seigniorage on silver, and siecellansous 

1/ Excludes amounts for pub-ic debt retirement which are chargeable to funds and accounts. Increment on gold excludes expenditures for 
the sinking fund, etc., under especial provisions of law. national bank note retirements. 

2/ Comprises trust accounts, checking accounts of Government agencies, 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 
Table 1.- Social Security Act 


(Im millions of dollars) 





Receipts 





Gross receipts 





Social Security taxes 


Less mounts credited to 
Federal Old-Age and 





Federal Insurance 
Contributions Act 
eesins | ERR 


Survivors Insurance 
Trust Pond 


¥ 





ee 
it dl: 
BD Anw De SUE Be CHG RON & es 


wap SRuss Pere 


e becky poy 











arash 


au OnNdow 


aro 

ees 
~ 
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wot fa 8s S858 


NVawnO PUN & 
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mu 
ry 


8 
°o 




















Office for 
Mnergency 
Management 








(uv. 8. 








RE 
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FERSS% 
Ds le OL 


wm 
20d 


2.4 29.0 


























im 


° e-« 
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ee 


treyeerse 
Fm @acaadi 


FEAAVAAY £O 


. 
mwews i bee et 


. . 7 . 
~ © Oe € Oe € OW OU 


28.8 
"1.3 


e*ee#e0neees8e#e#eses een 























Source: 


u 


e271 
4 


a | 
Te 


Lese than $90,000. 
Vormerly Title VIII of the Social Security Act. 
Formerly Title IX of the Social Security Act. Includes amounts equal 


Insurance Administration 


i 


i 





Section II, Table 1. 
Includes only expenditures from appropriations made specifically for 
atrative expenses relating to the Social Security Act; namely, 
Social Security Board, Department of Commerce, and Department 
labor; and administrative expenses reimbursed to the General Fund of 
the Treasury under Section 201 (f) of the Social Security Act, as 
. Beginning July 1, 1940, includes aleo administrative ex- 
the Wagner-Peyser Act. Excludes administrative ex- 
le from other appropriations, principally for the fol- 
Bureau of Internal of the Tr 7 
Health Service and Office of Béucation of the Fed- 


i 
i 





Congress. 
ciency Appropriation Act, fiecal year 1938, appropriated 
for refunding to certain States portions of Federal a- 
* tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Account 
(Im millions of dollars) 





Receipte 





r Transfers to 
Carriers’ Taxing Railroad Retire. 
Act of 1937 ment Account 
(trust account) 





ereeeeee 


146.4 


COCO RPAH REE OTHE H EH EEe eens 


eee 


ViiaANWUNwWOOW 





+ Saab aor ates i 85 


3 SORERRES. 


a. GEES Ss. Be 
Nu NPM oe ~~ % nwro 


4, 
635 


ae 
60.0 
1.5 


8 


-9.8 
‘ 178.6 


. administrative expences relating to the Railroad Retirement Act. 
Less than $50,000. 2/ Covered by appropriations from the General Fund of the Treasury. 
Includes only expenditures from appropriations made specifically for y 
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Table 3.- Railroad Unemployment Insurance Act i 
(Im millions of dollars) 





Rxrpenditures 


Administrative ex- 
penses (Railroad 


ance Administration 
Fund) 3/ 








1QBD.soseressnecsseenscesecnscsveseecs 
UO. woocesece Seren eereseseererereenes 


~ 
. 
~Mnwerowt 


r 
bb Fanow 
7 eee ¢ ¢ 
Deon Pwoowt t 
Ww Nn wu 


wo 


5 ee. eee e¢ eee 
oe VwEew UNA Ve ~OW 


Cate Gift Cater Wa ote 














~~ 














Represents excess funds of the Beilvead Insurance Ad- 
ministration Fand (under Act of Oct. 10, ). 
5/ Covered by appropriations by Congress. 
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Social Security Program - (Continued) 
Section II.- Statemerts of Trust Accounts 










Table 1.- Federal Old-Age and Survivors Insurance Trust Fund )/ 


(Cumulative from organisation - In millions of dollars) 














































































Receipts Expenditures Balance 
Ind of fiscal sid dep repre ne Total old-age aoe Bi wey strat naer ara 
ons . || expendi- venefi I — 
receipts | congress — tures | payments = oe sents . — officer's 
267.3 265.0 2.3 ° ° - 267.2 267.1 > | | 
Lot 765.0 ued 5.4 5.4 - 717.2 662.3 113.0 1.9 
1,199. 1,155.0 uh. 33-3 19.3 ~ 1,180.3 | 1,177.2 1 0 
1,792.1 1, 705.0 87.1 47. 35.1 12.3 1-7 1,738.1 5 & 
2,536.2 2,393.2 ts 138.6 99.5 a 2,397.6 | 2,380.6 6.2 10.8 
ys 4 a4 a y 275-6 ey } ? goagT-2 toi 33 4 
6116.6 | s:ni.e | eee ey sake 5rune.& | 5:88.29 et as 
7,549.8 7,022.3 528.5 936.4 783.5 152.9 6,613.4 | 6,546.3 32.0 35.1 
7.4kO.2 7,016.7 423.5 911.7 762.1 150.6 6,528.5 | 6,153.8 341.1 6 
Lt se 7,021.3 528.5 936.4 153-3 152.9 6113.8 6 5he3 se 3 
7,611.3 7,062.8 528.5 0 e 155.4 6,649.3 | 6,546.3 7.0 35.9 
Account. 
2/ a Section 201 (f) of the Social Security Act amendments of 


1/ Includes tranenctions effected under the predecessor Old-Age Reserve 





Table 2.- Railroad Retirement Act 


(Cumulative from organisation - In milliuns of dollars) 
























































Receipts Expenditures Balance 
End of fiscal Usenpented dalance 
Total riati Interest Benefit “ Paete. 
year or month iw A we saa Faaiebmeeias saan Total * te In disbursing 
Tauné officer's account 
46.6 46.6 - 4.0 42.6 - 36.6 6.9 
147.9 146.5 1.4 79.8 66.1 66.2 2 1. 7 
266.4 264.8 3.6 fe = “7-8 13.2 2.3 
390.8 9 5. 3 1 e 10.8 1.8 
4 te5 28 419.9 87.0 Lies 2.3 10.5 
9 639. 11.6 -l 104.8 91.5 1. 11.7 
871.5 oe 17.3 76.6 194.9 178.0 4,1 12.8 
1,144.1 1,116.9 27.2 611.0 333.0 318.5 1.2 13.4 
1,468.2 1,425.7 42.4 952.5 515.6 500.5 5 4,7 
1,454.7 1,425.7 29.0 ‘guo.8 513.9 499.5 3 A.1 
eS 5 ee 42. 5 515.6 3 5 14.7 
1,760.0 | 1,717. he. 9 795-1 5 112.3 14.3 






































Source: Daily Treasury Statements. 
* Lees than $90,000. 





Table 3.+ Unemployment Trust Fund 


(Cumulative from organisation - In millions of dollars) 























































































































Receipts Expenditures Balance 
State Railroad Uneaploynent SS Railroad | taenpented 
surance Un id 
eae Ingurance Account 1/ austen iw dalance 
Ind of fiscal insurance Tran Interest Tran yey 
year month Total | activi- | Railroad a Totel to — Account I t Tn In af 
receipts| ties | unemp ae a Ratiroea | invest- | “Pendi-| With [os tem) 9 L/ Total | “"***"| General | ** “e- 
ment : Unemployment, =ents ai Grewal ployment +} mente | Fund Sewing 
Deposit |inwurance) states 3/| Insurance ty  |tneurance | Benefit (Specter |*ftieer ® 
by contribu- Admini ctre- States | s.count gepusete Deposit | Scount 
States | tions 2/ tion Puna / J Account) 
313.4 310.6 - - - 2.8 1.0 1.0 - a 32.4) 3512.3 > 3 - 
1,076.2 1, 2 - - - 18.0 192.0 192.0 - ~ 8%.2 as 12.2 - 
1,914.3 tetas - - - 44.8 633.8 633.8 - - [1,28.5/1,267.0 13. - 
2,857. 2, [29.8 4.2 1.8 - 82.6 || 1,233.1 | 2,116.7 1.8 14.6 [1,724.9] 1,710.0 13. 1.4 
3,971.9 2: ° 105.6 105.9 18 13.5 |i, 2 | 1,550.0 105.9 a2 2,283.7) 2,273.0 8.0 2.7 
a -5| 4,717.3 181.9 105.9 ll. 138-2 2,065.4 | 1,918.0 105.9 ° p32 oo 7.8 3.3 
oo og 0 i ma Se i at sim. os $84 4 mt ¥ 44 oo 1.5 
. 9} 7 3 e ‘ . . ° +302.. . ° e ° ° 8) 5,82. . . 
9,668.6) 8,540.3 302.5 108.3 38.0 501.5 Sk . 5 1083 Wace 7,315.3 7501.2 18 
9,992.0) 8,533.1 475.6 | 106.2 32.0 439.0 | 2,365.0 | 2,214.2 106.2 4b.5 b 227.0 7,219.0 7.6 3 
June 9,668.6 6.30.3 502,5 ne #4 ae 501.5 | 2,373.4 | 2,222. 106.3 44.6 |7,315.3/7, 307-2 7.8 3 
July 9,761.2) 8,603.1 502.5 | 106. 7.6 1.5 | 2,388.4 | 2,237 106.3 44.7 [7,372.8] 7, 4202 30.4 3 
Source: Daily Treasury Statements. TIneurance Account equivalent to amounts of taxes collected, with 





* tLese than $50,000. respect to period from January 1936 to June 1939, inclusive, from 

Lf Excludes advance of $15 million from the Treasury and subsequent employees and employers who come within the purview of the Rail- 
repayment, doth taking place in the fiscal year 1940. road Unemployment Insurance Act. 

2/- Represents 90% of contributions under the Bail reed Unemployment In- J Represents excess funds of the Railroad Unemployment Insurance Ad~- 

y 








surance Act; the remaining 10% is used for administrative expenses. ministration Fund (under Act of Oct. 10, 1940). 
(See Section I, Table 3.) 5/ Yor railroad memploynent benefits and refunds. 
Represents amounts transferred from States to Railroad Unemployment 
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Appropriations and Net Contract Authorizations for the War Activities Program / 
As of July 31, 1046 





Title of act 





Tith Congress, First Session 





TERE 
rSSre 


Be 


PREETTTEEEES 
Ru BRAY BS own 


BEB BESS ow BABE ow 


227,79 
2, azisees 
sod. enu. gal 
6,580,012, 
Bational Defense Appropriation Act, 1942: 


SUMP EE at bch cohabit aragthsgedectsbes ce sccecccctiveccasvesccccsedsciece 5, 985,060,000 
SONI Tia acca rh vtcebe tek denapedesccncesccccctsanscavesesccocescseosceces 159,005, 585 
Defense Highway Act of 1941.......... - 
Third Supplemental National Defense Appropriation Act, 1942 9,112,021, 947 
Joint Resolution (War, Philippine relief, and defense housing) 520,000,000 


#99. 296.45T. 00 


a 


g 


e¥5 
B55 











$12, od - 
2515 ae y $2,171,000,000 5/ 
500,000,000 


= 
zs 
ae 
626 
3 
& 
ug 
650 
cs 


RD 


$1.39. 736,203,968 














ray Commerce Appropriation Act, 
ent risa dois S98h SSSI! ecvese 
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ie 


eeee POPC eee eee seeeereeeete eneee 


Appropriation Act, Mii vcceskas 


PSRSGSSES SSessressce 























Total, Tith Congress, First Session... evece Scevesscsousocesesseses Covcecons ° 
(Continued on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program 
As of July 31, 1045 - (Continued) 





Title of act eines alee a 





78th Congress, Second Session 





Me 
8 


Joint Resolution (farm labor and migration of workers). 
First Deficiency Appropriation Act, 1944 


Joint Resolution (Labor 


ay 


$ 10,400,000 
1,600,000,000 
. C7] 


2.196.577 g 


- 3 
SARE. 
BERKS 8 
SSw88, 88 

we 


3 


ee 


BRISSISSR SS a8 


aRPEE 
€ 


SERS ew 
SEssess 


2, 88,000,000 5/ 


a 


tation Administration Participation 

Appropriation Act, 1905........sseecsecsscccsssceseseres hescsewas’ debbcone 450,000,000 ~ 
Foreign Economic Administration Appropriation Act, 1945........s.sseeeeeeees 19,750,000 - 

First Supplemental Appropriation Act, 1945. ' 420,292,029 ¥/ 60,000,000 5/ 


Total, 78th Congress, Second Session $55,875,422, 412 VU $3.552.596,577 g 


EA 











79th Congress, First Session 





wbttene 


t 


Labor Security 

Military Appropriation Act, 1946.......6:5.ss00. 
Joint Resolution (reducing certain appropriations 
Second Deficiency Appropriation Act, 1945. 
National War Agencies Appropriation Act, 1946 


Total, 79th Congress, First Session $1,399,008, 4135 


SSSRRSseecessy 














Total, 76th Congress cies ene « 
Total, Sev cies the $ 662,000,000 
fotal, sade eo! 2, 321,000,000 
otal, 204 
Total, Congress, Second Session 30328 Fes OTT 
Total, 79th Congress 1,399,008, 425 


Permanent appropriations and net transfers from other than war activities 
appropriations 11/ 





$6,294, 859,194 





liquidations of 1940 and prior contract authorisations. 























Total approved appropriations and net contract authorisations 1/ $6,,29%, 859,194 


Consists of appropriations and net contract authorisations available 6 Thie figure has been reduced by the amount of appropriations which 

on and after July 1, 1940. Excludes: (1) authorisations of the Re- were made available for this purpose during the month of July, 1945. 

construction Finance Corporation and its affiliates for war ses, Y/ Revised. Public lew No. 352 has been reduced by $30,257,572 re 

and (2) unexpended balances of appropriations on June 30, 1 ox- eonting the emount repealed by Congress and carried to the us 

Ceopt immediately available funds from fiscal year 1941 appropria- fund in accordance with provisions of thie act. 

tions), available for expenditure in the fiscal year 1941. Includes $180,000,000 for the fiscal year 19%. 

Contract authorisations have been reduced by later appropriations Represents amount of prior appropriations repealed by Congres 

which were earmarked in authorising acts for this purpose. The repeal of contractual authority has been applied to prior acts. 

Represents the net amount of contractual authority that the Previ- 10/ Yor details of appropriations made by 76th Congress, Third Session, 
n/ 








dent may authorise in accordance with provisions of this act. Dulletin® for March, 1944, page 5. 

Includes appropriations made available for prior years. Yer actual 

amounts, see appropriate footnotes in "Treasury Bulletin® for pre- Havigation from the Department of Commerce to Coast Guard, 
vious month. avy, in the amount of $1,153,@2 in accordance wi' 

Unappropriated contract authorisations for the naval expansion der 9063, dated February 28, 1942. Also includes $6,038,499 
progrem are as follows: authority of the Second 


Public Law No. Win $2,171,000 ,000 

Public Law No. 20% (Estimated by Navy Department) 340,795,494 

Public Law No. 375 55,000, 

Public Lew No. 375 (Estimated by Bavy Department) 1, —— 
529 
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Cash Income and Outgo of the Treasury, by Major Classifications v 


(In millions of dollars) 





1945 





pay 





CaSE INCOME 
Budgetary: 
Internal revenue: 
Income and profits taxes.......-esses- 
oyment 


§ Saf 
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sats 
rh 


wens 
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Gubtotal ...cccccccsccedencerosesescesescecescs 


Trust funds, etc.: 
Unemployment Trust Fund (deposits by States .- 
and Railroad Retirement Board).....:++..+++« 
Trast accounts 2/-+e.-esscrececccecsosecgecoes 
Subtotal. ...... eccceccceccceesecoce eccccccccce 
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Bs LS levite 
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lelele sane 
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lslen_| 
Isles 
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Railroad Retirement Account......-.escesseescs 
Other 2/.-.ecseees PTUTTEPEL eee 


Subtotal. ..cscccccees cescoseccos doeddsoscceecs 
Redemption of adjusted service bonds........++-+ 
Total cash outgo....--+.+++ eeeceee decccbescecbee 
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7,262 8,490 


2,639 4,005 2, 82 


; - ity, forest roeds and trails, and reclamation projects. 
Less than $500,000. Consists of Farm Credit Administration, Federal Farm Mortgage Cor- 
y : wee ais oe ee ee roe rd D tke Oumar 2st on SF een Ga aaeade” 
the Government, and will not agree with budgetary figures on re- Adm on 0 f 
‘ consumption of agricultural commodities, Agricultural Adjustzent 
Agency, Farn Security Administration, Soil Conservation and Exten- 
sion Service, Department of Agriculture departmental expenditures, 
end , 


Other. 
Rxcludes transactions under transfers to trust accounts, etc. 
Excludes accrued discount on United States savings bonds, and in- 
terest on trust fund investments. . 
Revised to include "Work Projects Administration” and “Civilian 
Conservation Corps". 
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Total Cash Income and Outgo, by Months 
(In millions of dollars) 
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Assets of the General Fund of the Treasury 
(Im millions of dollars) 
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Balance in the General Fund of the Treasury 
(Ta millions of dollars) 
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Analysis of Change in Balance of General Fund of the Treasury 


[im miliions of dollars - Net increase or net decrease (-) | 





if 


accounts 


2/ 


Trust accounts, etc. 





Public debt 


t 
Seigniocrage 
“iS ad on silver 








Seeks i 


F5Bo 


bo ky 


§ §RR Beeyz 








“4, 


~5,103 
-19,5968 


op 


53, 


32 
-2, 008 


~6,023 
5,587 
2,999 


“4, 645 


32 


23 
-3,727 





5,862 


Eaezs 
terete. 


ie BP Phy 
rir Es} 


S83 


Se 
Ba 


~ 


B ReS 


wur 
see 
3 

we 


i 





BBSRE SEAS 


kv. 


Bao 


Sox 


ee 
onmita 


Sees vigesy 
gsS 882ur 


aR 


koe 


70 
51 





101 rs 35 -29 
































This is the net budgetary deficit. 


Bxcludes amounts for public 


debt retirement which are chargeable to the sinking fund, etc., 


under special provisions of law. 
This represents the increase in the gross public debt, except as 


noted. (See footnote 6.) 


Comprises Federal Old-Age and Survivors Insurance Trust Fund, Na- 
tional Service ldfe Insurance Fund, Unemployment Trust Fund, Rail- 
road Retirement Account, Government insurance and retirement funds 


and other trust accounts. 


(See footnote 5.) 


Charges for retirement of national bank notes are reflected in this 
statement directly against increment on gold, in the years duri 
which the retirements were actually made. 


(See footnote 


6.) 


Comprises Fublic Works Adsinistration revolving fund, special de- 
posits (net), and, during the fiscal years 1940 through 1945, 
tremsactions in commodity food stamps by the Department of Agricul- 
ture. Commencing July 1, 1945, such transactions are classified in 
the column “Trust accounts". 

tyres for the retirement of national bank notes from incre- 
ment on gold for the fiscal years 1936 to 1939 (as shown below) are 
not reflected herein, but are reflected under increment on gold as 
follows: 1936, $397 million; 1937, $99 million; 1938, $51 million; 
and 1939, $5 million. ‘The increases in the public debt shown in 
thé cable "Weans of Financing Cash Requirements" for the above fis- 
cal years will not agree for the reason stated above. 
Includes inactive gold in the amount of $1,087 million. 
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Analysis of Issuance and Retirement of Public 


(Im millions of dollars) 
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2/ Consists of special series of certificates of indebtedness issued 
directly and solely to Federal Reserve Banks. 


9.095 





Composition of the Interest-Bearing Public Debt 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
- @f the United States Government 


PART & - FISCAL YEARS, 1936-1945 
(Im millions of dollars) 


at ar a Se se | el ee ae 


Public ésbt and cusrantesd obligations 1/ 
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pect ome 989 goo | 36,576| 39,686 | %e ug 
Gansentend obligations. ...c.0ccccsscosscdecsocsed ne Rees 4853 | 5,450 sees .) Rose |. 


Botalieccccsevocessescccccessseceersesseessescees 37,707 ko ben bi, hes 45,336 47, 67% 








Matured debt and debt bearing no interest......+..++ 790 625 589 5% 622 585 1,324 
Total Outstanding. ooccccccccccccccsercecsceceeeccece aL ¥1,089 42,018 15,890 hs 496. 2M0,796 
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Treasury BOCES, wcccccccccccccececeveceeeece 
Treasury DORKS. . cccccccccccccccccsccesscece 
Postal savings and other Bonds...ccccssccss 


Total marketable iesuss.,..cccsseccsscevsss 
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Depositary DOMES. ceccvcvcccscccveseccecoes 
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Special issues: 
Adjusted Service Certificate Fund,...ssscccses 
TOCION,..cceces 
Insurence Trust 
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Total interest-bearing GOD . ncccccccccscsescveces 





Matured debt om which interest has ceased......ccsee 
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Godt bearing no interest.....sccocsescecece 





Total debt bearing mo Anterest,..scccccccccceccce 
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(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Govermment ~- (Continued) 


(PART A - PISCAL YEARS, 1936-19%5-(Continued) 
(Ia millions ef dollars) 


Treasury Bulletin 
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Non-marketabdle issues: 
Reconstruction Finance 

















Matured debt on'which interest has ceased 





Total guaranteed obligations outstanding 5.45 









































PART B - MONTHLY DATA 
(Im millions of dollars) 
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Detailed Statement of the Public Debt and Guaranteed Obl tgations 
of the United States Government - (Continued) - 


PART B - MONTHLY DaTA-( Continued) 
(In millions of dollars) 





1944 P 1945 
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Interest-bearing debt: 
Public issues: 


issues 
Commodi ty Credit Corporation.........+ _ 
Federal Farm Mortgage Corporation 
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42 83) (644) «45. July 31 
END OF FISCAL YEAR—————_ 1948 
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Guaranteed Obligations Held by the Treasury / 
(Im millions of dollars) 





Commodi ty Tederal Federal 
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Lf These securities are not included in preceding statements of 
anteed obligations outstanding , “ 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ 





enmal eumal rate Interest-dearing 
interest debt outstanding 
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Statutory Limitation on the Public Debt 









Section 21 of the Second Liberty Bond interest by the United States (except such 








Act, as amended, provides that the face teed obligations as be held by 

— 9 gage cr under — pat ry d of the Treasury), not 
C) face amount of exceed in the t balls te 

Wisenssane guaranteed as to principal and standing at our tae tine “4 or 







Table 1.- Condition as of July 31, 1045 
(Im millions of dollars) 













Maximam amount ef securities which may be outstanding at any one time, under limitations imposed ty Section 21 
Of the Second Idberty Bond Act, a8 amended. .... 1. cccccsrcscccrcccersecccesrsereseseeeeaeeessesenereeesenresseeeerseeeeeeasesseeeseeeeenses 










dmount of securities outstanding subject to such statutory dedt limitation: 
U. 8. Government securities issued under the Second Idberty Bond Act, as amenfied ]/..........06.-. cece cececncscreeeeesenseneues 271, 789 


Cienheh CNG WF os ood i cin ccc ce cng cicncacescceverghaanecs secede) Covesepedehuestehd se e¥ecde ce cigsesiecccdées sega coeds 7 







Total amount of securities outstanding subject to statutery debt limitation WOTTTTIOTTITITITITISEL ITT ELT 
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1/ Yer comparison with the public debt outstanding, see following 2/ Becludes guaranteed securities held ty the Treasury. 
table 2. 



















Table 2,- Analysis of U. 8. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, July 31, 194 
(Im millions ef dollars) 




















































| U. 8. Goverment 
securities outstanding etal 
subject to Public debtt 
statutory debt oateteanding 
limitation 1/ 
Interest-dearing securities: 
Sy 17,085 17,02 
MME UP WHRMMMRRIOED.... «..<0,.a<adescsecnchontedures ocke.p seharecedtave tetas: Wot Wsre 
pho 04b00d 600scbe cetesewasavocgecsecsedeebscebcgsceccederchisbenenssues Rp Re - 
Pelee Aimee Wtdly BORRD, <.'a5<0ctnia cnc dadcadnedessvocsvaschssonctpveennasss ode "196 
Dotal marteteWhe Leas... oor ccccccsccccscccscccsccccdvacceccocccccccoscesccececcoe 182, 6a 183,060 
Non-marketable issues: 
v. 8 vorings donde { Norcrsty i A PLE ORS MR 3G 57,296 pawn 
Treasury tex and savings notes... .....+.-.ecererecseweserssccsnrccescnensesssenress a 10,11) 
Bopdektery BERKS... cccvcccccccccvcccccousccvcccecscsscccccceceleccseesesseeesocccece 
Total non-marketable issues. ..... 1... cece sccecccecseeceeereerveseseseeeeous ebeoeses 67,933 57. 
\ 
Special issues to Government agencies and trust funds.................0.05 woobgbiodesvece 19,558 19,556 
Botal interest-dearing securities... .......cccceeccsesccetecceccccectececeeecceeesscees 270, 375 259,781 
———e———>= 
Matured securities on which interest has ceased... ......ccsseccccsccccececsccesseesseeoveeve 192 199 
——_______—_—___4 
Dearing no interest: 
ted States savings Rabe dkeehdhuedeccodeahoncncnbhdne desbdccancsnabeetassbons u6 b 
Rawoss profits tox refund bonds... ....sssececcocrecenesccceuenereseeveveeseseese eecccece 1, 1, 
Currency items, eto. 2/.......... paged pdlon sihenece 50 des glaives sdubeyctes de spicntedgencces : eee 2 OO Shs 
otal obligations bearing no interest...........+.--s00 Cb ccdvorccavccsdcocedeten cee eeece 1,22 2,085 
————————— eee 
A acc Widnnap ss accccehesdhetaathscs cules ip idksingsscktabbathsoeeoseuts snletegesaseveneey 272,789 262, 045 
}/ ‘lUmitations are established ty Section 21 of the Second ldberty retirement of national benk aid Federal Reserve Bank notes; and 
Bond Act, as smended. other obligations bearing no interest. 
2/ Consists of United States notes (less gold reserve); deposits for 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 


‘’ Jeeued by the United States 7 
As of July 31, 106 | 








Beccription of security 2/ 
(Date of iseue is show in parentheses) 
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Maturity Schedule of Interest-Bearing Public Marketable Gecurities 
Iseued by the United States / 
As of ‘July 31, 1045 - (Continued) 
: (Im millions of dollars) 
Detailed annual naturities 


Callable issuec Tized-saturity 
Description of security 2/ tax Classified by year of: iseuses plus ieevces plus 


(Date of issue is shown in parentheses) 
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Issued by the United States / 
As of July 31, 1045 - (Continued) 


(Im millions of dollars) 


Maturity Schedule of Interest-Bearing Public Marketable Securities 










Year 


month 


Description of security 2/ 
(Date of issue is shown in parentheses) 





Detailed annual maturities 








Tixeé- 








Callable issues 


classified by year of: 


















1962-June. 


1963-June. 
Dec.. 


1964-June.’.. 


1965—Mar.... 
Dec.... | 2-3/4 Treas. dond, 


1967-dune, 























ce+ | 2=1/2h Treas. 





“4 


Sept... 





. | 36 Panama Canal bond. 6/1/62..... o+00(6/1/22) 


. | 2-1/2 Treas. bond, 12/15/64-69..... 





Total... se cccceccccvevcececcsseves euocceoe bee 





o-2/af Sense. pent, Saeed ---- fates 


Pee eee eee eee eee ee eee eee 


+: | SHAG Beas: onde Graadas$s.--f6iaavas} 





CORREO RRR HOHE ETOH E EHH OE HEHEHE Ee 


2-1/2% Treas. bond, 


6/15/64=69..... (w/asins) 


PTOeeeTOePCeeee CCT ee Ieee eee eee 


RISE: Us 


Potal...cseeeciecccceesese qeeeeeeeeseresereres 


2-1/2% Treas. bond, 





3/15/66-71.....(12/1/%) 





2-1/26 Treas. bond, 6/15/62-67...... 3} : 
Treas. dend, 6/15/67-72...... ie 
ove Treas. bond, ener 24 20/4), 


BOER eH EOE ETE HHS E HEHEHE EE HET EET 


ooeee (22/2/42) 


RRB 


SOPOT O ETHER EHO HEHE EEET EES 


3/15/65-10......(2/1/s) 
3/25/66-71..... (22/2/44) 


6/15/67=72...,.-(6/2/¥5 
spares: eee iiapaanas 


POUT eCUUOSECTOerl Cte eee eee eee DS 


ore | STIS Beene. sent eae tae | eotials 


eeereeees 


eereerene 


seeeeeee 


seroeeeee 


eereereere 


eeerereee 








eeoce 





eevee 


ereee 


oeeee 


eeeee 





eevee 


eeeee 





eevee 


oenee 


eeeee 





eeeee 


eevee 





eeeve 


eters 


eeeee 





eeeee 





eoeee 


eeeee 


eteee 


eeere 


eevee 











eeeee 








2,118 


7-600 


5.197 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


Treasury Bulletin 





















terms of tion Description of security 
were — (Date of issue is shown in parentheses) 


Rarliest 
da 








te 
Period to maturity om which | of cash 
Commercial) subscrip- 
(Period to first call Danks tions 
may own tendered Total 


shown in parentheses) 
y 


























11/22/43 






1/2h/us 
2] 















































Third War Loan securities: 
ansris | sisred| 29 tress: tone Shiai, (Agr 3 
1/8 Cortiticate- Asai spans 
6) m= 1O/2/Wae eee secees 
SHEP | Sve (Efe rae en ero aha 
11/22/43" |21/22/43 |7/#8 Cortiticate - ot dit 2/1/43) 


2-1/2% Treas. bond- 3/15/65-70........+ (2/1/44) 
Uy 1 Treas. bond- 9/15/56-59.......++ ( ) 
wn TL or ee (gays) 





1/2h/Ws |.90% Treas. note - MR. coguescess Wh) 
{iets 2=1/26 Treas. te si Shea (ara 
Hb a po He y.. a3 (a 
seeps Wek Certitionve = GATOS... ta 
J2ujuh |7/O% Certificate - 5/1/%5.......++++- (5/1/%%) 





Fifth War Loan securities: 7/ 

2-1/2 Treas. dond- 3/15/65-70 ¥/...... bat 

F 9 Treas. dond- ane) acicoeene 

6/2/w Sun ae we Hh 

| Fag Ret tee 0 fea 
ee is corificts SR BARS 

Treas. note - 3/15/40 W/....eeee 
9/25/44 |7/8% Certificate - 10/1/45........... (10/1/%) 





o1/ . 3/15/66-T1...- +04 (12/1/04) 
wrens ont eee mete SARI wnssss- cana 
1 Cortificate- 12/1/45.......+++» 12/1/44) 














25 
10 


(In millions 


ar v3 2) 9/15/53 |3.779 3,779 

egsee 257 Heed 
pdsewa ee”. + IS Qaeee 122 122 
Ee ON es ae ee 5,39 3,99 
(2 yr.2 =) 9/15/53 |. e+. 59 
C7 yrdlm) 5 | cceee 532 2,729 
cdasego:’ 8) Oh. "ptcee Poewse 3,540 





yrolem (2 yr,1 2) oe 2,22 2,212 
yr.7m (12 yr,7 2) 9/15, 3,728 3.728 
i... Seandebes Be beeen 5,046 5,048 
yl tan oe) ia ee fleeces sa 
tv yr 2/1/5e |e ecee 
Moe Gem eey | hue | 35 
See © hanes tS: Teagan | eaves Hp 
7 eee, eo ee 
oy an 7" 2,9 2) 9 2/1/54 Hf ae i 
FE9 BD cesscee veces (24988 2,948 
Se aabatee YL Aoceet 4,770 4,770 
eteatee - '*. b¥* eedee . béceee 2, 
ad cw | ee fe 5 
TM dveos,  *..* | >. cceve © Lenpes 
JR = Swesese © -* | eevce focese 3,492 





(a yr,3 =) 12/1/54 |3.4he 3, 4us 
( a yr) see 7,922 7.922 
peaaeeet io)? NG eee 1,550 1,550 
Seececss | evece 395 4,395 














eeaee 


eeere 


eeree 


eeeee 


eeeee 


error 


eeeee 












erate 













eeeee 










eoeee 


serene 


















purpose as banks 


ues through foreclosure when such issues have been used as 


collateral. 


3/ Consists of all public cash subscriptions and of subscriptions by 


which accept demand deposits) are not permitted to 
prior to a specified date, with two exceptions: (1) concur 
with the Fourth, Fifth, Sixth and Seventh War loans, comer- 
permitted to subscribe to the restricted issue of- 
loan for limited investment of their savings de- 
(2) commercial banks may temporarily acquire restricted is- 


offering was included in announcement of 


Py e Treas. note — 1/1/90... -ceceees 12/1, 1 oh B “ssebese..... fF eevee. feecnse 2416 
ate yy 2=-1/2% Treas. bond - Bt Th SRS 26 pa : a yr,3m) 12/ | 12/2/58 |... ? 2 
11/17/4% |11/20/%4 Treas. dond - ae +»(22/1/44) | 10 yr ee OL TE wages vce alls 
11/17/44 [11/20/44 |1-1/46 Treas. note - 9/15/47 11/....-.- (UA/TfWs) | SyerGmAgfercrcee | evee lovers 137 

1/22/45 | 1/22/45 |7/8% Certificate - yifab becsesenseds ae t 208. S Secbeacd) | SL  eees. Iabeee He 3 
snes phe hi seoceetonte - one DN eeadastises Aiba . me Webexee "ak ebage | eee peakT 
Om BLM... cr eeccees oases) | Lww  - <Seoceee* °° Jj eeceen faseoce a 
Byig/es ayig/ T/M Certificate =  5/1/N6.....+-seees sia/uas lyr baer. AS even sTeckve 1,579 
Seventh War Loan securitiee YU . anid ais = 
2-1 Treas. bond- T= eo ceeecoes ( ) 27 (22 ) 15, 7 7-9 
4/11/45 4 1/6 tent 6/9/58 Kalen sewn isan 7 4 ne (14 od ejisise At tm 
Te Gatthecee CHIE... tear | tee it ieee BBB 
5/21/45 | 5/21/45 |.908 Treas. note - 7/1/6........0008 (6/1/45) Ride Oe ntasete fot AR wens:  Meceet 4 
Certificate - 8/1/N6.....+.++00% SW a ee Pr ee Aare, Hee 2.470 
Yas | YEN Vek Certitionte. SAME Rea iie: (ee ee ee By 
Back Figures: Yor 1941 through July 1943, see "Treasury U. 8. Government agencies and trust funds. 
Bulletin" for November 1944, page 32. Reopening of previously offered security. 
p Preliminary. y Interest” commenced on October 15, 1943. 
1/ I the case of the reopening of a previously offered security, the Announcement of 
period to first call and to maturity are calculated from the date Third War Loan, Angust 16, 1943. 
interest commences on the reopening. Figures on amount of War Loan securities issued consist doth of 
2/ Restricted issues are those which commercial danke (defined for this amounts issued in connection with the Drive, and of amounte issued 


concurrently with Drive to U. 5. Gowernment agencies and trust funds 


and to commercial banks. 

Interest commenced on March 15, a 
Interest commenced on June 26, 1944, 
Interest commenced on September 15, 1944. 


This is the same security that was offered in the Sixth Var Loan. 
Exchanged as of December 15, 19%) and accrued interest charged from 











September 1945 : 35 


Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 





Amount of 
Description of called or maturing arte 
security 1/ or called 
security 
(Date of issue ie shown in parentheses) outstanding 





(In millions of dollars) 


6/2/43 | 71/86 Certificate - 8/1/43 (8/15/42) ‘ 
fishes |e” Secasrects = gytaees fitness | - “se 249 


10/15/43 | 3-1/Wh Treas. bond - 10/15/43-¥5 (10/15/33) 1,401 239 . ; tend . Sasa 


7/8 Certificate - 8/1/¥s 


10/15/43 | 1/86 Certificate - 11/2/43 (11/2/82) 2,035 x 5 tak Menakelias - pani 
ee es 4 , - 
Pit jes Suse: anes - eng Pra tyee _ kon 3 7/8 Certificate - 12/1/¥s 


( Pree : 
(e/a) a 3/5 


9/35/3659 
3/15/65-70 
sine 








SRSASRES B 


BRB 


8 


3/15/46 











es Grtifients = i2Alns Bd] 3: : Ge Sean = Th 


. dona = 12/1! 
2-1/2 Treas. bond - a 71 2/ 


WB —s- Breas. dond - 12/15/We-5u... 


Bie Treas. note - 9/15/47 
Treas 


1-1/8% CCC note - 2/15/45 (7/2/41) 395 96 
Totals for exchange transaction of 2/1/45... x x 92 





Cert - (2/1/w4) 92 
his] 1/% ificate ee |e 


e 
3 Treas. note - /2/45 
sana) I Bam: Sec: g 


} es Certificate - 
Totals for exchange transaction of 3/1/45... . 93 ° 





/ Certificate - 
/ Certificate - 





4 - 4& ) ’ 99 7 
sins | Tes Gertifiects - S/3/ag.~ apa) | 2815 : 3 | 7 


* 


- Koad naa «(6/26 88 
s/ase} Mies HOLS tos - 6/1/%5-47 CLaer39) 32 96 \ .908 Treas. note - 


Totals for exchange transaction of 6/1/¥5r.. ‘ 615 89 





5/1/45 7/8h Certs ficate - (8/1/44) 41 p 98 p 1/8 Certificate - 


‘a ( ) 
s/ne}| Shug Sreattees = seca -"°" SHhae y Y, | 1106 carsssieate - 


Totals for exchange transection of 9/1/%5... ; ae y 
Back Figures: Yer od December yt gpm soe Original call and maturity dates are used. 
Seaise fgg Ba Dor gent g) StSartashis to comeeteh mao 

p Pre . Amounts not yet available. 
r Revised. 






































out standing 
(as of date 


Total dille 
shown in 
firet column) 





of date 


issue (as 
shown in 
first column) 


Amount of 
maturing 











Amount on 
fixed-price 
dasis 1/ 





a eed | 
es * ss &@ 


BRSZR 


AAA 


competitive 
dasis 


Amount on 


* 





Amount of bids accepted 
Bidder were accepted in full at a fixed price of 99.905 per mnéred. 


This amount was increased to $200,000 or less commencing with the 


offering dated November 30, 194. 


tenders for bills in the amount of $100,000 or less from seny one 
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(Amounts in millions of dollars) 


i 
: 
: 
§ 
i 





, 


Offerings and Maturities of Treasury Bills 





Table 1.- Description of Treasury Bill Offerings and Amount ‘of Maturities 








4amal Reports of the Secretary of the Treasury. 


Cade Sas 


$555 yygee 2333 3232 


Data on new issues come from Public Debt Service; amount of maturing 


d4esue and total bills outstanding are on Daily Treasury Statement 


dasis. 


Source: 
Back Figures: 
1/ Commencing with the offering of Treasury bills dated Mey 12, 1943, 
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Competitive bids accepted 
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Table 2.- Prices and Rates of Treasury Bill Offerings 
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Table 1.- Summary of Sales and Redemptions, by Series 


(In millions of dollars) 





Maturitice and redenptions 





























(Continued on following page) 








CONN nwo 


BEREE EERER 



































September 1945 | 39 
Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 1.- Summary of Seles and Redemptions, by Series - (Continued) 
(Im millions of dellers) 





Maturities end redeuptions 








HE 


Original 
parchase 
price 2/ 


tls] 


i 








b bry 
° 
ewe wuece 


ta nw row 


f 
& 
so 
& 
@ 100 we 


> 


Pa pS 4 = 5 


» Rew 
Ww weaun 
u~wow 


Mum Me ee eNO 


BoB RIS 


owe GAO AS Cee Lod 


guts 
war 
ONS 
° . 


-_e 
~ 
: 


eee 
Peary 
own 


we won 


F Osa he 
RZ ew ‘ 
ke ene hie bi 


woe FO HW OO 
Hee ave Bee 
er Pe Hee 


% Oo Bss Fee coe 
f Sy yas yom 


& S3¢ ga3 Eds tt 


° 
—_ 
= 
. 





4 





PSeHREE ESET ESE r 150.5 


Peeeeseesorsese 130.2 ° cece 
Seeeeereseseseres 282.4 ° eeee 
532.4 2ak,2 


i 


rH! 





14,5 


eeeeereceeesrces 25.3 
Source: nity Treasury Statements. eold at 75% of maturity value, 
a 


than $90,000. to maturity; purchases are limited 
At current redexption values except Series G, which is stated at par. 
Betimated, except for Series 6. 
Yor details concerning investment yields and redemption values, see 
“Treasury ah, 


2 2, 1940, 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- Total Sales by Series, Classified by Denominations 





Treasury Battetin 































































































































Sales in millions of dollars at isque price Percentage distributicn of sales 
Piecal year Total Denoainatica Denomination 
or month all 
denomi- $50 | $100 $500 $5,000 $100 | $500 | $1,000 $10,000 
nations 
GAB ss cc oscece 3.526 3.5} 812.7) 636.9 2,219.5 | caus + | 17.5 9.7] 23.0] 18.1] 31.7 S350 
a eeanb 8,271.3 1,081.0/2, 713.8 a 1,481.0 | .... - | 36.1) 23.2] 20.7] 12.2] 17.9 Pr 
Sic dnctacestane 11,819.7 1,642.5] 2,583.5 /1,396.9/ 2,047.8 +“ se | 23-9 21.9] 11.8] 17.3 sees 
19H. nee reeeee ooo | 11,553.% 1, 724.8/2,406.2/1, 325.7] 2,099. oe 6 a 14.9/ 20.8 | 11.5] 18.2 ° 
194h—Jaly......06 18 246.8) 3eh%.1) 26.5 | as 14.8/ 22.8] 12.8] 18. ‘ 
augast..... ‘ 499. = %. 6 ée 9 -4 18.0/ 19.2 i 10. : 
Septender... 590.8 3} 107. m" “4 * | 46.9 18.0} 18.2 8! 10.2 ae 
Octeder..... 598.6 109.3} 108.8 6 é 1.6 | 47.2) 18. 1s.2/| 6.1 6.7 en 
Bovenber.. 6.8 ie} 165.5 xs es -6 | 37.3) 15:] 20.5] 10.5| 15.8 ee 
Decesbder.... | 1,855.3 233.4; 457.6) 288.3 a -3 | 25.2) 12.6) 2%.7] 15.5] 21.7 see 
1945-January..... 603.6 124.7) 153.5} 77-3 a %-2 15.5| 19.1 | 9.6] 18.2 % 
eee 3.2 112.0} 118.2} 50.8 -7 | 42.2) 17.2] 18.2 7-8] 15.2 : 
‘06 712.1 122.5} 127.5; 54.1 1.1 | 42.3] 17.2} 17.9] 7.6] 13.9 ves 
April....... 6e4.y 115.2] 123.2 0 " 1.2 | 41.7) 16.8] 18.0] 7. 14. 
May ....+5 1,1%.7 197.1 wes B my <o 6 Pe: 13.2) 20.6] 13. a5. 
June...... o« | 1,467. 178.8} 317.9) 227.% ° «6 | 26.4 12.2} 21.7] 15.5] 25.6 
Puly.....s- 1,031.8 145.7] 205.0] 127.9 8 | 31.3) 14.1) 19.9 12.4] 21.5 
Series 
43.9 oo} 19.6 1-5 123.6 | 91.7 3 4.5 3 26.4%} 21.2 4 
757-9 od -8| 40.6] 210.1 |170.2 5. 3-3 | 5. I. 22.4 7 
602.2 «+| 24.9] 40.9) 223.3 7 oT] s 3.1 e2 " 2.3 <2 
679.1 +} 20.0) 32.7) 167.3 | 127.5 8} . 3.0 S| 2&6) 16.8 0 
101.1] .. dena 3.0 5.7]. 29.9| 22.3 M's 3-0 5.6| 29.6] 22.0] 39.0 
7 as athe 9 1. 5.8 | 37 1m. 8 | 7.5) 32.4) 2.0]. 32.9 
0} .. bee 8 1. 5.3 | 3.5 1.2 4.7] 8.8) 33.4) 2.8] 30.2 
13.7] . a 7 9 5.0) 3.2 1.6. 5.4 Me 36.9; 23.4] 25.8 
k2.7) . eee 1.3 2.3) 12.7) 9%7 8. 3.1 2: 29.7) 22.8 | 3.2 
128.7) . nese 4.3 7-5] 39.8 | 26.8 9. 3.5 0} 32.9] 23.2 | 3.6 
Pe seed 1.4 = « es 3 * iz He 4 1 33-2 
26.5 oii 9 1.2 6.0 9 1.0). 3.3| %5| 22.9 2 3 
1 i 1a 6.3 ul 1.0] . 3.7] %&8] 27.2 2 
9) - 2 2.1 Zé 17.4 | 13.7 2 * 3.4] §.7| 27.6 40.6 
178.0) . 2.9 | 23.6] 21.% Hy. 1.6| 2.5] 13.3 70.2 
47.4 eeds 1.5 2.6) 12.4) 8.7 3.2| 5.1] 26.2 46.4 
Series 
19M2........ soos | 2,032.1 oe 50.9| 113.0] 578.1 | 406.2 2.5 6) 28.% 43.5 
1 a penadtaces a 4 dpee ase 81.5 bog | 605.7 | 526.3 3.0 es 29.2 wa. 
19WE. ce eeeee ++ | 2,875.6] ... eos] 108.8) 249.6) 982.3 a. 3.8) 8.7] 32.8 3%. 
Tied ontsnscecs 2,658.3) .... esse] 88.5] 221.9) 44.7 le! 3.3 | 8.3) 318 - 39.0 
1944—July.......- PML céice ose 14.6 &} 123.1 8 4.3 | 10.2 5 5 
August ...... x3 sees ose 3.6 wre hz 63 4.2 | 10.1 | Pit} 
September... 85.3] .... cou 3.2 6.1; 33.3 | 16.7 3-8 | 9.5] 39.0 28.2 
Oetobder..... 62.8) ... ‘ 2 -7 -5 | 16.0 3-9 | 93] 38-2 29.4 
November... 173.9] ... “0 ee F és 35.3 9.2} 37.6 29.1 
December... 405.9) .... q 19.7} %%.6| 140.6) %.8 -9| 11.2) H.7 28.1 
1965—January..... 228. aad &.s] uh, 61.2] 32. 2.2] 6.3] - 26.8 50.5 
tend ial ° 3.6 98 41.9 ‘I 2.2 22 25.5 9 
March....... 190.5] ...- dbee 3.9} 10.8; 46.9 3 2.6 9} 32 9 
April....... 130.1 ose 3.8) 10.2) be.e| 6.5 2.9| 7.9) j¥ 36.0 
Mays. cseeees 262.4 woe 9.8; 2.%{ 101.8 3 3.5 | 9.0] 36.2 2 
June....... 7 532. soos] 212.9] 32-3} 120.0 8 2.2/ 5.9] 22.5 3 
Paly....-5.-  catal: . cess os 6.3} 18.6) 77.0] 1.0 2.9| 6.6) 3.8 33.6 
Source: (1) Total sales: Daily Treasury Statements; (2) Figures by de- @ denomination is available only to members of the aili- 








are estimated on the basis of reports received by the 


a 0598. 
L/ Sale of $10 denomination Series B bonds was authorised in June 


Hay 


maval forces of the United States. 
$25 denomination Series F bonds was authorised in December 



























. 


September 1945 


41 


Sales and Redemptions of United States Savings Bonds - (Continued) 






Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 
PART A - SERIES E 
(In thousands of dollars at issue prices) 











Fiscal year 1944 195 | 
265 194 1945 Jely | aug. | Sept. | Oct. | Bow Des. Jen. Fed. |: Mar. | dp. | Mey June rsd 
Alabama. ....+.6++ te se,122 | 25.960| 5.053} 6.7m | 7.272) 7,62 25,325) 13.175] 7 8,211 ey $3 Lar 17,236 | 16.47% 
Arisona....+-.++> ® \ . 1,412] 1,829] 2.02% ae 7,087} 3. Hee 2,480] 2,615 ° . 4, 
faenees adevecece wire Gsg5 BQ; 2,351} 3.200] 4,000) 5.532) 13.270 Het 3.954 | %122 tow 8, 13 seh 
Californis....... 970,424! 972. 163.998 1.30% | 56,447] 51.600 | 53.796 153,460 77.636 | 55.36% | 62,99% 3,636 78,054 | 125,424 100.48 
eeeeerere 226 ° ry 2. ° 0 ° 1 247 ° 957 h, ‘ , ll, 8, 
suet] msl eR “S| Ba gl ee | ees) BAL) 2m] Let] aka] sae] shee] AB] ae 
Delaware. «i++++++ 27. 26,663) - 3.620 1. 38a 1.996 1,572| 1.753 4,045). 2,092 1.38 1,730] 1,664) 2,55 3,242 2,639 
Dist. of Columbia} 21 i e &, 8, 7,706) 7.9 22,961| 11, 6, 8, 8,153| 12, 17,092} 15,085 
0 tg yt 1.08 ies eee §,889| 7.877| 8,326 1333 22,799 73 9,252 10.9 9,836 pragltd 18,039} 17,122 
Georgia. .....++0e 15, 156,s2t} 2% 6,024) 8,626 Tye 9,394| 25.523] 14,225 | 9.157] 8,812 ie 1k, 19,265 | 19,057 
a sath bik $ iol yO, ’ 6, 1s 1, 2, 8, 2,002 | 1,981) 2,72) 2, 3. +852 453 
tintests baiclgons wee BL 140, Py win 43,959 90,068 118,% 67,628 | 52.07% | 52,243) 91.997] 79.252 406 | 79,403 
Indiama....+.e+0 R 323,206 160 | 15,930 | 18,837] 18,080 | 22,070 we. 675 24,030 | 20,62 19.58 20,787 bg 2a 28,489. 
Béaceyecesie 4 x 8 8, 14, . 16, 10,1 11, 1, 885 i. 22,438 
gett] Be) BRS] BRR RR) ES SS) ES) Sieh] | SR | ee) 7S) ) Ses 
Kentucky ..+++++++ 127,956| 122,288] 20.266] 4,302) 5.657) 6.873 6,397} 17-344) 9.803) 7,082 9.]20 6, oe | 17.272 23.83 
weeeeree ia. 106 '. a. 'e . 8, 5,084 a, 2120 8,065 8, 37 Te 11, pS * 3. 
nga gta en ie ed PIMs) 1.068) Sr2e5| Siop9| “ovom| 3.996 | 2.990] 2998) 8 Sies| Biree| 5.203 
Maryland.....+++- 152,566} 156,422 23.996 6,969| 9,202] 8.785 | 9.272) 23,428) 13,012 9,630 | 10,029] 9,055| 2%.927 tee 2.3 
Massachuset . 802 | 21,253| 20,815 | 22,006) 53. . 20,936 | 23. 25,370 ys, ° 
ra eo a tre 95. 216 tue 35.817 | 37,812 Fy 4 idee pat x. 31.125 fect Th, . Boss 
cheebeed 249.962 -_ 37.573| 8.220] 9.431] 10, 74% 14,564| 42,422 15.080 9,896 | 12,147 5B 22, 751 Bme 19,831 
ssippi.....- * ° a x hobs | 4, 17, 66% ‘ z ® ¥ - I, 10, 7» 
peyeeen errr wen 273,054 Pe is 13.656 14,214 whe iN hs 13/85 ms i nee 39.278 ein 
Montana. .:...se0+ 55.230 52,24 1.198 1.290 1,856| 2,089| 6,220 6,680} 3,073| 2.22%] 2,223 +4 6,360 T.oe7 3.19% 
Oth. 2s ccece 128, 127.113] 2, f kkas| 3. 7,112} 23,889) 8,985 | 5. 6,713| 7,010] - 1% 2, +803 
sonar i hag asus 15.903 2.756 aes 576 ae oa} 2,425 799 Be 6; a nes 2,080; 1,520 
lew 32,722| 3.83%) 6. 2,078 1,812 ae a,us3| 50227) 2,827 | 2.478 | 1,932 a 2.2%] 3,83 3-706 
eeovese yl '° . 6 ° a, 22, au. 2h, 967 61,601 2 23,703 27. 38,109 49,078 al, 
Se Ses] aR) SRE) op aR) hs) ee) es | S| ee Res) ee) Se] 
Hew York. .+-.s+06 1,290, 1,365,662} 214,362) 58,022 | 70,067 | 72, 342 70,043} 213,166 ep 78.972 oe 15. 139.383 262,305} 1590, 
Carel: a J ¥ ol 880] 7,82 . 13, 9,009 | 9 8, 13. 19, 5, 
reeorhs o> pati rote 155M) O5| Lc3s| Tites| crus] there] zie | 1.905 | etm] som) 57 3:20| “Sion 
Qhae Siadse oxtese T4,1 709,942 | 106, 343 O40 | 37. kg,132 | ¥s,206| 207.368) 55.767 No. 198 Bir 74 66,70 | 85.7% ipige 
Oklahoma weeeeeere rt 22.) 4, 9. 23.98% 13,060 Ts 7.4 9 12, 20, % 15. 
Oregon....-.+2+06 ipa pate io tm ae Tee ze 27,853| 10,6h7| 7,663] 7.51! 1.768 15. . ee 150! 
Pennsylvania. 400 785 | 126, 39,066 | 47,886 | 49.343 | 59.677) 124-220 63,645 | 51,109 ey 189 Lda ar 7 
. ° * ° , 661 h, 992 8, 96 
corte] Bas) "BaR) RY EH ER] ES] ae] San] ce] ese] se] Ss] cae) Se) 
South Dakots..... 82, kg,598] 8,224] 2,262) 2. 1.739) 3s 10,655| “2.529 | 2,60| 1,777] 2.896 2 6,100 500 
BS EN i 47, :  } s, 23.297| 12,287| $.572| 9,008) S272] 22, ° 15. 
DOMES... evescceee staat ween "FA $74 IZ a 35,8 79,620] * 34,129 26,920 | 28,005 26,075 51,289 fetes ug ,290 
CBs 0000 des docse 56,357 5.37%) 9,080] 1, 2,476] 2.872 | 3,305 9,222} 3,180/ 2,715 2936 2.738 5.572 9090 5.186 
Vormont..sseccece e' . 16% 912 s7o 3. 1,83 1,008 . 2. 
Tanetaes asrecyer 199.565 an iot 789 & a 10,57%| 9,838) 33s 17,896 ue 12,922] 12,310 wie Co) Py | 
Boceee i 058 10,463) 2 12,7%5| 17.291} * 40,009] 20,166) 2%, 1s, 225 | 12,450 29.333} 26,085 
sever | Ss BE] BBR RB Re SS ES Fe FB eee) 28) 2a) Sz 
ne ng page pies wore “3 yd ade i7t| 39a] 1.798 | 1.087 rite 1,098} 1,735) 2 2,098 
talidincitil, abe ee} 1,275 n2| el 2a sss} 1 has 
Canal Zone....++: is eo 1,149 3 ie 329 B 909 os 5% Pd in B ii 
Hawail...sccvsss 58.30 7, 7,200] 5,069 5088 3 5,1 9,060} 5,125] 727) Ms 3 Te 8, = 
Beerte mes ERE 8,932 12,285 ae * — 33 2.889 3 ba be ag 4 as 4 ; 
onbee | possessions a 15] 3 12 ° - - wt 1 - 1 er hate 5 
Unallocated...... 58, a 20 - - - - 1 - - =| - * - ° 
Adjustment to 
psa spc +225, . <16%,120}+32,932|-26, 728 -6, 703 |*207.108| | +27,087 <12%, 558 -39 | +22,209|+15,836| 483.737 15,661) -233.013 
59.890 
Total. ...++--sers 12,29, Tee} 13.953. 361 2.666.909 699. 357 |990, 827 |598, 570 606, 617|1,655,300] 803,819 | 653.222 | 712.23, Got, bah 2.19%. THE 2.467 ,673|2,032,778 
: Continued on following page) 
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Sales and Redemptions of Uni ted States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other thun Commercial Banks, Classified by States - {Continued) 
PART B - SERIES F AND G COMBINED 
(In thousands of dollars at issue prices) 
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(1) Total sales: Daily Tr te; (2) Sales by States: 
Reports of gross sales. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 4.- Maturities and Redemptions of Series A-D and E Combined, Classified by States y 


(In thousands of dollars at current redemption values) 
1944 1945 
Wovesber | Decenber March 2/ 


4, Gus 4, hen 602 4,862 
1, 14a 1,643 











34,661 32,467 
2, 2,612 2, 


872 715 825 
Hd 4, 3,815 


° 4, 4, 
ars 806 Era sh soz |" ran 


956 
5.717 
15,143 
1,572 
305 

5, 781 
7.797 
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= KORN SRRS BSE REy 


Virgin Iglands.....-ccsccssesees 
Other possessions. 


Unallocated..... eeeccccccecons ee 


Se. to ‘_—_ yesyarend 
8,903 +9955 ° -11,252 +6,801 -4, bbs 008 +3.779 


318.255. | 399.962 | _340.'e3_ 205.511 | _u32.256_ | _you.ope_ | poe.n7e_| y72.7e_ | 397-683 
Source: (1) Total redemptions: Daily Treasury Statements; current redemption values, whereas the sales figures are shown at 
(2) Redemptions by States: Reporte from Federal Reserve Banks. issue price. Data on redemptions by States are not available prior 
It should be noted that State figures presented in this table are to October 194%. 
not necessarily —— with sales data by States inasmuch as 2/ Ineludes Series A bonds which have matured and which have been 
bonds which have been purchased in one State may have been redeened retired. 
in another, Moreover, the figures shown in thie table are based on 
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Participation in Payroll Savings Plans for United States Savings Bonds Y 





Fiecal year 





1983 | igh 





Percent of participants’ pay 
deduct ed 





5. 506 


5. | 9.6% 
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5 | 5% 
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10.% 





10.1%) 





p Prelisinzary. 
1/ Setinates based on reports from a large number of participating 
ions. 


2/  enagedley ned participants in (1) pater yn nes 0. (2) ps ot 


local government employment (including their 
and (3) the armed forces. 


Sales and Redemptions of Treasury Savings Notes / 


Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 








Net change 
during 
fiscal year 
or month 
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of taxes 
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(Continued on following page) 
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Sales and Redemptions of Treasury Savings Notes J -(Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Par valuos - in millions of dollare) 


Redemptions and exchanges 








Bet change 
during 
fiscal year Beene rene Redeened 
or month of tense for.cash 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Dénomination ¥ 





Sales in millions of dollars at par Percentage distribution of sales 











a — ———— 


Denomination Denomination 





Thousands of dollars Thousands of dollars 
500 10 100 500 
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3.8 
. . . N.S 
100.0 . ° . . 27.2 
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100.0 ° -3| 2. 17.2) 32.8 
100.0 é . x > +9) 35.6 
100.0 ° ‘ . : 6.0| 35.9 
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100.0 3 d A 30.2 | 16.0 
63.9]; 100.0 2 ° e 35.5 8. 
62.5]; 100.0 2 pe x ¥ 6} 31.7.| 10. 
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I: Pe p 4 ¥ 127.6]| 100.0 al 2] 1.9] 2 .2} 30.3 | 18.2 
| 38. . a ; ‘ 249.0]/ 100.0 2 hl 3.5 35-5 11.5 
ka. . 249. 2 5 
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| 10-7 16.3 e 93.8 7%.4| 100.0 2 -4 | 3.5| 5.3 | 17.1) 30-5) 18.8 24.2 


(1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ Information on sales, by denominations, of Series AendB tax savi 
denominations: sales reported to the Treasury. notes may be found in the "Treasury Bulletin" for July 1943, page 46. 





Table 3.- Sales of Series C Notes, Classified by Type of Purchaser y 


Sales in millions of dollars at par -Percentage distribution of sales 








Type of purchaser Type of purchaser 








Individuals, Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and. fiduciaries 








611.3 91.9 
654.9 92-7 
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37-4 ° . 100.0 92.5 


























Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by anon notes may be found in the "Treasury Bulletin" for July 1943, 
type of purchaser: sales reported to the Treasury. page 47. 
1/ Information on sales, by type of purchaser, of Series A and B tax 








47 


Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 1/ 


(In thousands of dollars) 





Redemptions 





Ixchanged for 
United States 


savings 
vonds 2/ 
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“669 
21,685 
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Daily Treasury Statements commencing November 1, 1942; prior 
thereto, Post Office Department. 

Stamps sold prier to October 1, 1942 were known as postal savings 
sequently 

Eetimated on the basis of samples conducted by the Post Office De- 


partment. 
Details not available for May, June, and July 1941. 


fas" 76s 


287,331 


147,574 


O47 


32,685 
36,112 
18,070 
17,734 
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20,221 
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27, 767 
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‘Includes minor amounte are were exchanged for postal savings cer- 
tificates. These aggregated thousands for the period August 1, 
1941 through June 30, agg and $55 thousands for the period July 1, 
1942 through October 31, 1 

Net of sales less redemptions. Bee footnote 1. 

Does not include amounts transferred from Postal Savings System to 
the Treasury to cover outstanding stemps. 


“Table 2.- Gales, Classified by Denomination 





Sales in thousands of dollars 


Percentage distribution of sales 





Denomination 








g 


25¢ 


& 
& 
a 
¥ 
8 











167, 
3.8 
135,277 


8,370 
12:45 

94990 
12,516 
ll, 
10, 


10,604 
10,155 
13,981 
12,226 
12,975 

9,832 


8,809 | 
| 


NYRR 


$8u 


uee 
BS 8&5 
a 4 


Ve 








me 
ae 


ES 

















1) Total sales: Daily Treasury Statements commencing November 1, 
3 prior thereto Post Office Department; (2) Distribution by 
denominations: Based upon Post Office Department dats. 
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OWNERSHIP OF GOVERNMENT SECURITIES 
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- Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 
(Im millions of dollars) 
Securities issued by United States Governnent Securities guaranteed by United States 1/ 
Distribution ty classes of holders Distribution ty classes of holders 


























1938... esccvces 


+ ai 


IDL. .ecccede 
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Dilcasaneccads 


pg 
15, 172.407 
15,976 651 | 170,625 


16,170 170,179 
16, 171,208 
16, mee 188,375 


map wee nee | on 
Se'cas pe 189,493 


233,06 23,180 17,923 
as ae 18,592 
+357 934 18,812 




















259, 781 25, 661p 6,082 19,558 


(1) Total amounts outstanding: Daily Treasury Statements; 

(2) Securities held by U. 8. Government agencies and trust funds; The total amount of securiti 

reports of the agencies and accounts with the Treasury; (3) Secu- lated by deducting from the total amount of securities 
rities held by Federal Reserve Banks: Federal Reserve Systen. the securities held by U. §. Government agencies 
Preliminary. and by Federal Reserve Banks. - 


Less than $500,000. 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 



























Held by banks Held by non-bank investors 
Total 
iad of amount ; Mutual nea State and v. 8. 
month outstanding Commercial | Federal corporations 
2/ Total banks | Reserve | Total “— Ineurence | savings PN EB Be oie 
Banks — Danks va sai @ J yee pte 











6.3 3.1 2.7 3 6.5 
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1939-December....... 47.1 














Paid ds kaes 47. 18.6 16.1 2.5 29.3 9.7 6.5 3.1 2.6 < 7a 

eke ook 19.5 17.3 2.2 7.9 10.4 6.9 3.2 2.4 ‘k 7-6 
19Ml-June..........- -7 2.8 19.7 2.2 2-9 11.1 7-2 3.4 2.4 ol 8.5 
December: ...... 3.8 23.7 a.u 2.3 ef 13.8 8.2 3.7 4.4 5 9.5 








We 'e wnintes o> 4 28.7 26.0 2.6 47.6 18.2 9.2 H . 5.4 6 10.6 

bb deoee 11. 47.3 41.1 6.2 64.3 23.8 11.3 5 11.6 8 12.2 
brcungebes 118.6 50.2 44,2 5.9 66.6 26.6 11.2 4.6 12.2 8 ye 
Mbatcccckeresds 139.5 2-8 52.2 7.2 80.0 30.3 33 5.3 15.7 1.3 14.3 
September...... 162.0 7.2 58.3 8.9 93.8 34.7 14.7 22 20.8 1.9 +8 
December....... 168.7 71.5 9.9 11.5 97.3 37.1 15.1 1 20.1 2.0 16.9 
1GWeMay....esrevens 186.4 77-5 63.2 14.3 108.9 42.5 16.5 6.7 22.3 2.6 18.4 
JURE. do ccecesce 201.1 83.3 68.4 14.9 117.7 45.1 17.3 7-3 25.7 3.2 19.1 
Slits avis seoete 208.6 %6.9 72.0 14.9 121.7 47.3 17.9 7-5 25.9 3.5 19.6 
MNGUSt. ose eeee 209.8 87.4 1.6 ae 122.4 47.5 18.1 7.6 4 3.5 20.1 
September...... 209.3 87.2 70.5 16.7 122.1 47.8 18.3 7-7 2h 3.5 20.6 
h cade das 210.1 87.8 70.2 17.6 122.3 47. 18.4 7-7 24.2 3.5 20.8 

oweces 212.2 90.1 71.7 18.4 122.2 4s. 11-9 7-3 23.9 e°3 21.2 

pemee 230.4 96.6 77-7 18.8 133.8 52.2 19. 8.3 27.7 +2 2.7 




























































1945-January.......: 232.2 97-7 78.7 19.0 134.5 52.8 19.9 8.6 27.0 4.3 22.0 
Vobruary...-+++  - 97.8 78. 19.4 135.2 53.2 20.1 8.7 - ose 4.3 22.4 
Maroh....+.++. . 233.1 97.3 77. 19.7 135.9 53.7 20.4 8.7 26.0 4.3 22.9 
po RR 234.2 98.0 TT. - 20.5 136.2 8 20.5 8.7 8 4.3 23.2 
May esse ees wey 236.9 98.6 TT 2.0 138.3 27 20.2 8.7 “7 4.3 23.68 

Back Figures: Yor non’ data for the period January 1943 through 1 sions. Bxcludes securities held in trust departuents. 

e 1944, see —~ 4 Dulletin® for June 194%, B.>,8 5 ” &/ Inoludes partnerships, personal trust accounts, and unincerporated 
1/ United States savings bonds, Series A-D, B, and F are included at business. 
current redemption values. 5/ Inoludes dealers and brokers and investments of foreign balances 
Guaranteed securities held by the Treasury are excluded. ia thie country. 
Consists of commercial banks, trust companies, and stock savings gy Includes their agencies and their trust, sinking, and investment 
funds, and territories and insular possessions. 









banks in the United States and in territories and insular posses 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(Im millions of dollers) 
























Net market purchases or sales (-) 

Jan Ted Mar. apr May June July Avg. Sept. Oct Bov. Dec. 
ok che a Sebliteete 14.4 5.7 | 119.6 11.9 32 2h. 4.8 12.5 8.9 37 2.0 1g. 
Ns ihoxedbsakeneads sdeeecree -12.0 -3.0 23.3 2.5 2 8 1.2 =3.9 38.5 1.0 e 5 

‘ SDiskdesdidbdoitahiccedec hes begs 1.6 1 “12.5 -37.1 0. 5.0 3.0 3.3 71.9 -1.2 “2.6 | =3.2 
Rit aide aavehsebenisnas seks -9. -20. -7 -1.6 4 é - - - 4.4 - -1.1 
DIL * Ki cadeelataincawecensbel eo 33 ie *? - -.7 -2 2 . - 2 -.2 : 60.0 
Des iabcdess dbessccdctvadcedes -5 30.0 5.8 3 ° 3 -2.3 -8.4 4.5 -1.0 - - 
MN ss tdndveksévaovesdcatvavesiia “14.5 -90.3 -72.9 4 “35-2 | -185. -67.8 -15.8 -2.7 - -5.0 4.8 
CG bine boes phacdeddisceccedéenas -9.9 | -105.1 “11.5 -16. -10.0 20.5 je -18.5 -19.0 -28.1 -* -5.9 -12.0 
Ri neakh cbbhjedccaas ddawkace's -67.5 48.1 5.3 -5. 34.4 56.4 -17.0 





























































Less than $530,000. U. S. Government agencies whose investments are handled through the 








y/ Consists of purchases or sales made by the Treasury. Treasury in- facilities of the Treasury Department. This table aleo includes 
vestment accounts comprise (1) trust funds which by lew are under purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilisation Fund. 











the United States, and (2) accounts under the control of certain 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, Jume 30, 1045 


Section I - Securities Issued or Guaranteed by the United States Government 


The tables b-3 one £ sent sun- percent of the amount of such securities 
mary jaidy Wadi as from the owned by all banke and ineurance companies 
Treasury Survey Se Setate ot f Securities in the United States. 
Iseued gh Be may Ra Bhs sh ey 


The banks and insurance companies covered Section II presente summary data on 
in the survey account for approximately 95 the ownership of Federal land bank bonds. 


Table 1.- Summary: A11 Interest-Bearing Securities 


(Im millions of dollars) 





Held by investors covered in Treasury Survey 
Ingarence companies 

Govermen 
sua - 653 fire, | agencies 
mutual Pc gone A 


savings 
banks 








companies 








9,362 
197 





9,580 





9.560 






































1) Securities held in trust departments are excluded. panies which are not covered in the Treasury Survey. See headnote 
Includes trust companies. to this section. 
This colum includes securities held by those banks and insurance conm- / Guaranteed securities held by the freasury are aot included. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF guec— BY TYPES OF SEOURITY, BY CALL CLASSES, 
AND BY TAX STATUS 





Held by investors covered in Treasury Survey 
Banks 1/ 








34 541 
mutual 
































Part 
Subj to Federal income taxes. .«..++¢o0s 


Total. .cccccccscvccvecsccccvecveseesesvceee 












































Treasury Bulletin 


Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1945 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS-( Continued) 





Held by investors covered in Treasury Survey 
Banke 1/ Ingurance companies 








7.403 » sa m7 653 fire, 
commer- stock mutual Pl Bangor > 
cial savings savings tasareese 


insurance 
banks 2/ Companies | cceanies 





Percentage distribution by clasees of securities 




















el ° 
12.2 18.0 26.2 2.1 
87.7 62.0 73.8 97.8 

100.0 100.0 100.0 100.0 











Percentage distribution by groups of investors 

















a PRESES 
Rin Wewern 


3 





8.2 . 3 
62.5 5 e 
39.8 2 5.8 
42.5 2 5.2 









































(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PaRT 3 ~ DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 



























































Held by investors covered in Treasury Survey 
Benks 1/ Insurance companies av.s. | 2, * 
sued amount f 653 fire, |agencies sna | “2 other 
(Tax status 5/ is shown in parentheses) outstanding | 7,403 bad aes 317 casualty, |trast funds, | ‘=vestore 
: commer — stock mutual life marine | end Federal y 
cial savings | savings Totel | insurance thant Reserve 
denks 2/ _ Danks banks companies | companies Benks 
Preagury WIS... ,....0..cccesscsceses (taxable) 17,081 2,798 ° 1 4 2 . 12,965 1,273 
+e dngast 195 Rhode hkeall (taxable) 2, 1,517 10 10 2 263 | , 
7/8% = September 1945........... taxable ¥ 1,812 g 6 126 110 2 
1/a% Octoder me: eietee _, FA 2,156 2 y 4 7 8 a is 
1/86 Dscemder 1945......... --(taxadle 4, te . 16 82 38 Ab 201 2,597 
1/8 Yebruary ie Rikeangiee sui Z testis 4 Be] 3 : 8 Fo 1,020 1, 
1/8% . March SB asesccuues ‘taxable ene 2,759 2 210 4 7 a 157 86 
Ve - 1s Ridsesaks = hea wa 2,919 q ? 4 3 15 8 ae 598 
1/ = June 19N6... s,s. oo Semabile Ped “e 1 3 ri 10 a i 288 
Total certificates of indebtedness......... 3s. 136 16, 758 n 92 420 196 223 6,079 10, 756 
am, ee oop voeesee taxable 1 u 8 ° 8 100 
oo Jemary a PRG S / texte 3,806 ales 1 7 29 25 y woe 4g6 
Merch 1946..... eo used (taxable . 1,292 1 8 4g 38 n 76 17% 
July , | Sree (taxable) 4, 3,742 2 17 3 1 22 637 1,089 
1-1/2 MEE: scaceonse taxable 3, 2,399 2 39 1% a 287 438 
1-1/4 March BRi cocdcerads peer 1,948 912 13 38 a 238 36 1 Tl2 
21/46 September’ 1947.........+. (taxable 1, 16 36 1 
l<1/2% September 1 absibepeuse taxable — mL > nd s 6 29 . te 
1-1/2 September 1948........ + +s (taxable . 2, 43 3 6 x 299 We 
Totel Treasury notes........6..0.eceeseece 3, 16,037 39 ake 601 405 196 1,737 4, oe 
SP se 1945-47.....+ ally 1,24 ° 1 2 162 
pay December 1 e cone (partial S am ° 2 1 1 i 18 — 
3-3/6 March 1946-56...... partially ° 6 67 57 10 7 17 
% June 19¥6-Ws...... 1,036 4gs 1 3 79 58 a 207 251 
o& June = 1946-0... (Perttatr} 81! 376 1 8 47 3 4 87 300 
ce October 1947-52...... pertially 296 * 9 39 HH 26 81 333 
mh December 1947......... (partially: 562 . 2 26 . 26 ° 110 
March 194B-5O... 22s (taxable 1, 1 nu 46 164 
S56 “March 1948-51...... ( ht 4 od 2 ih B 2 31 160 12h 
1-3/4 June WRB ick. scsee tial} 3,062 2, 367 1 61 103 70 33 27 “3 
Ws o6sosu cx ( ° 1 12 1 12 ~ 
pla cue” ae Meche Cotas 3 Hs . 1 16 2 15 yy 47 
June 1949-51. ......- texadle 1,004 | 1 1 106 12 62 
g September 1949-51........ (tema 1,292 m4 1 i rr z F} 7 109 
a December 1949-51........ (taxable 2,098 1,502 3 82 192 1 3 7 yi2 
3-1/8% December 1949-52...... ¢ ally 41 - 3s bd 10 40 1 22 ho 53 
21/26 December 1949-53...... (frstela} 1,786 1,284 9 9. 3 y 4g 223 208 
a Merch - 1950-52........ (taxable 2, 1,536 5 83 1 166 29 7 138 
Ff September .1950-52........ (taxable) 4, 101 7 29 uke 1, 
2-1/26 September 1950-52...... (partially) rie 70 2 4 45 % 5 , = . 
1-1/2 December 1950........... (taxable) 2, 1 2 2 1 - 1 - ar 
2-3/46 June 1951-54...... (partially) 1, 1,185 8 19 86 16 70 163 














(Contimed on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1045 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-(Continued) 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
Teeue Total Banks 1/ Insurance companies 
653 fire, 


‘ 31 casualty, 
and marine 








amount 
(Tax status §/ is shown in parentheses) out standing 3 
commer- stock 


542 
mutual 
eavi savings 
wate” | teams sngunense 


Companies 





: 
8 


x 


636 
uw 
14 


(partially) 
(taxable) 
(taxable) 


~ 
Ws) 


J 
ov 


- 
we 
oe 

~ 

wen n @ 
vw 
Y 


ee 


S28 38s 38 


(taxable) 
(taxable) 
(partially) 


ra weer 
enn 
$ 


partially) 
- (partially) 
(taxable) 


“rT 
. 


(partially) 
(partially) 


& Bs! wcoB Ba. -38 Bu 


RGSS BEEP 398 ast v¥s eo 





Sigere sex wR woe wee aed 

















Guaranteed securities 4/ 
~~ Federal Bousing Administration deben- | 
| |_| 
% 10 13 12 | 3 

















Total public marketable securities 181,353 77 095 389 | 9,362 20,930 | 18,353 2,577 27,904 45,652 


Back Figures: The Treasury Survey commenced with date for March 31. 1941 and Companies which are not covered in the Treasury Survey. See head- 

has been published regularly in the "Treasury Bulletin" since Mey note to this section. 
1941. Revisions of data for September 30, 1944 appeared in the Guaranteed securities held by the Treasury are not included. 
February 1945 issue, page 53; reclassification of data on banks for Federal securities fall into three broad groups with respect to 
the period November 1943 through February 1944 appeared in the May imposition of Federal income taxes on income derived therefron. 
1944 issue, pages 52-57; revisions of data on insurance companies "Wholly®*tax-exempt securities are exempt from both the normal and 
for May 31, 1943 and prior months appeared in the November 1943 eurtax rates. "Partially" tax-exempt securities are exempt from 
iseue, pages 3. the normal rates except that in the case of partially tax-exempt 

* Less than $500,000 or legs than .05%. Treasury and savings bonds, interest derived from $5,000 of prin- 

Vy Securities held in trust departments are excluded. Cipal amount owned by any one holder is also exempt from the sur- 

2/ Includes trust companies. tax rates. "Taxable" securities are subject to both normal and 


3/ This column includes securities held by those banks and insurance surtax rates. 
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Treasury Survey of Ownership of Securities Issued by the United States 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values 1/ - in millions of dollars) 






























































Held by investors covered in Treasury Survey 
Banks 3/ Insurance companies All U. 8. 
Tesue Total 653 fire Re crs mange es and ot ane 

; amount 7.403 bal 5M 327 * | rust investors 

(Tax status 2/ is shown in parentheses) outstanding | commer- stock steal lige casualty, funds, / 

cial savings savings Total Seiesio’ and marine | and Federal 
banks 1/ banks Danks companies ec oe 
United States savings bonds 1/ 

Gowkes BnBie cc os vvcdcctcecccescccsavic pte 3, 186 bd 5 1 3 7 ° Bt 

Series E... 23, - - o ~ = pat 1 " 

Series F.....+ ee f 190 1 6 33 4 19 1 2, 

Series G...cseceerseeeeee cetesecs (taxable) | 10,299 430 5 186 28 60 137 9 . 

Total United States savings bonds.......... | 45,586 806 6 197 261 98 163 a + | Wh, 304 

Treasury tax and savings ARE 10, 63 2 . 17 4 12 5 10,048 
Depositary DOMAS.+..++ssseeeereseesse+(ammble 460 * . - - ps - Ww 
Guaranteed securities 

Commodity Credit ration demand obliga- . 

tions...... coecbedéccecodene oes (tazable) 375 152 - - ~ - - -. 223 

Total public nom-marketable seourities,.......+ 56,601 1,480 3 197 27e * 102 176 | 16 54,621 

* Tees than $500,000. Gipal amount owned by any one holder is aleo exempt from the sur- 

1/ United States savings bonds, Series A-D, EB, and F are shown at cur- tax rates. "Taxable" securities are subject to both normal and 
rent redemption values. They were reported at maturity value by the eurtax rates. 
banks and insurance companies covered in the Treasury Survey but have Securities held in trust departments are excluded. 
deen adjusted to current redemption values for use in this statement. Includes trust companies. 

2/ Federal securities fall into three broad groups with respect to in- This colum includes securities held by those banks and insurance 
position of Federal income taxes on income derived therefron. companies which are not covered in the Treasury Survey. See head- 
"Wholly" tax-exempt securities are exempt from both the normal and note to this section. ; : 
surtax rates. "Partially" tax-exempt securities are exempt from 6/~ Series A-D savings bonds sold prior to March 1, 1941 are partially 


t; those sold on and after that date are taxmble. 


tax-exemp 
Treasury an? savings bonds, interest derived from $5,000 of prin- JT/ Guaranteed securities held by the Treasury are not included. 


’ 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States / 


(Par values - in millions of dollars) 















































Held by investors covered in Treasury Survey 
Banks 3/ Ineurance companies all U. 8. Rene ty 
Iesue Total Government 
enount | 7,103 3 sha s) | Soe eee aoe 
(fax status 2/ is shown in parentheses) outstanding | commer- stock mutual life + | trust funds, 
efal savings | savings | ™*™ | insurance So —_- iy 
Denke 4/ banke banks companies coupanios ant 
1 oeeeseeee (wholly) 56 bd ° 2 1 e - 1 
3% pa L~ 5 mapenege in 23 - . 2 1 1 - ike 
* May 1946—56.....+++.(wholly) 170 20 ° . 1 1 . ~ 149 
2-1/6 February 1953-55........(taxable) | _ 114 re] $ 2 2 is 1 = 2 
Total Federal land bank bonds........+ss+0- 178 bd 5 6 h° ma. a = |S 














Less than $500,000. 3 of both the normal and surtex Federal income tax rates. 
vaded 


+ 
1/ Securities issued by the Federal home loan banks and by the Federal ¥ 
intermediate credit banks are not included in the Treasury Survey. Includes trust companies. 
2/ The income from "wholly" tax-exempt securities is exempt fron t: 
imposition of both the normal and surtax Federa] income tax rate 
the income from "taxable" securities is subject to the imosition 


sf 





This colum includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. 








Treasury Bulletin 


Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1945 - (Continued) 


Semi-Annual Data on Ownership by Commercial Banks, Classified by Membership 
“In Federal Reserve System 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary: All Interest-Bearing Securities 


(Im millions of dollars) 
Member commercial banks 


Central Reserve City banks 











Total 

4, 766 

member 37 12 
commercial New York City Chicago 

- banks banks banks banks 





Public securities: 
®. 468 














Total public securities........ crcdecece os 





























Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 





Member commercial banks 





an Total Central Reserve City banks 

Classification saciel 4, 766 Total oa 
s wonder 49 Central 37 

= Commercial | neserve City| 2 Tore Oity| Chicago 

banks heniks Danks Danks 








Par values - in millions of dollars 





Types of pegur itz: 
es issued by United States 
Treasury bille 


2,524 

16176 wide 
14,436 4, 400 
37.51 11,561 
stal savings and other bonds. 11 ° 
diggnanh by United States. 2/ 10 1 
69,468 














i 
Partially exempt from Federal income taxes, 13,09 4, . 
Subject to Federal income taxes 4/....... ¥ as 16, Ba 


Total.. 69,468 21,339 17,277 
———— —o—C—_—_—_—_—_—_—_—_—_— —$—————— 
(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1945 - (Continued) 


Semi-Annual Data on Ownership by Commercial Banks, Classified by la le 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS-( Continued) 















Member commercial banks 













Total tal Central Reserve City banks 2,637 
Classification 7.403 yee ~ 352 4,365 nonmember 
* commercial <a Total aesaeee oun commercial 
danke commaneiel 49 Central | x, oe City Pe A a car danks 
° 
y danks Reserve City Danks banks 


banks 
distribution by classes of securities 

















es of security: 
s issued by United States 

Treasury DALIS..0......cccecccscceeces 3.6 

Certificates of indebtedness.........+- a 











Peer eeesere 





Treasury 
Postal 





eeeeee 





Call classes: 












Due or first becoming callable ’ 

Wiha 1 FOR 6000s cccccesdvsesdcecse 32.8 33.1 be 32.8 41.3 36.7 ° 27.% 29.8 
1 to 5 years........+. eeaesh tases Pe 31.6 31.8 33.8 34.2 32.3 32.0 5 29.4 
5 to 10 years..ccsecssecescvecess bakes 30.3 29.9 28.3 30.7 18.1 a 1 33.9 
ey 5 amen cep bbe ® &. s > 1.2 4 . 7 a 
FOOTE. wc ccccccrecces eeeceseee ° . . . . . ° . 
Over 20 yearSi....scccceesseeees i 1.5 6 3 1.4 9 2.8 2.9 

Various (Federal Housing Administ 
tion debentures)........2..+eseees ‘ bd bd LJ LJ : s s s 
0 ty) 100.0 











exemp . 
Partially exempt from Federal income ar 18.0 18.8 22.2 21.4 6 21.5 12.2 9.8 
Subject to Federal income taxes ¥/........ 82.0 61.1 77.8 78.6 4 78.5 87.7 90.1 
Total..... mopnosicsspenesanses ovesesvageet 00 












Percentage distribution by grows 


















SER vacensethinieden eadve 100.0 90.2 19.1 15.2 3.9 47.2 23.9 9.8 

Ceuth teehee of seaeneianee.- 100.0 90.6 5 4 21.4 7.5 38-9 22.8 9.4 
Treasury notes......+.+.+ 100.0 90.0 27. 22.4 He 35. 27.0 10.0 
Treasury DONES.....6seesesereeecees 100.0 ae 1.2 23.3 6 31.9 94 10.0 
Postal savings and other bonds........ 100.0 -2 2. 1 2.3 18.0 7.9 1.6 
Guaranteed by United States 2/.....e.s.00 100.0 93.2 11.0 11.0 - 41.9 40.3 6.8 
Obs 5 oc ssicascionsackcebs vadwebescbabenwen 100.0 90.2 27.7 22.4 5.3 34.7 27.7 9.9 

—_—_ == a 











c. 8es8: ~ 
ret becoming callable 

CEES. BOER a6. oncccssccececsauas oie 100.0 91.0 29.0 22.4 6.6 38.9 23.1- 9.0 

eA epee ee pesioaasen 100.0 90.8 29.7 4.3 5.4 35.2 25.9 9.2 

5 to 10 years..........+. Diskesss dasen 100.0 88.9 25.9 22.7 3.1 30.1 33.0 11.1 

TO Ge TO POMBE socio wavscccvoctecs ane 100.0 88.8 20.8 11.1 9.7 as 33.5 11.2 

15 to 20 years...:. Riaiaasuaees ARS 100.0 _ 92.1 18.7 8.9 2:3 of 27.7 8.9 

20 YOars...ccceerees x my 100.0 81.6 13.2 6.5 -7 20.5 4g.1 18.2 
Various (Federal Housing Administra- 

tion debentures)...........++. Sacpas 100.0 93.2 11.0 11.0 - 41.9 40.3 6.8 

Fn rere pL saat rae aeéans eisbense 100.0 90.1 27.7 22.4 5.3 34.7 27.7 9.9 












*. 
- 


mee 


(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, Jime 30, 1945 - (Continued) 


Semi-Annual Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued?) : 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(Par values - in millions of dollars) 
Member commercial banks 








Issue fetes Central Reserve City banks 
n! otal 
(Tax status 3/ is shown in parentheses) menber e 37 12 
" commercian | 12 °#M*TOL |yow York City | Chicago 4 
ag City beaks danks 





vanks 























BLES 338 835 


54 








(taxable) 
(taxable) 
(taxable) 


Se S38 By 
S28 vhs 


ye 
SIRE 





% 








(partially) 
partially) 
(partially) 


5 835 g8B 
S88 ays 
R86 


~ 
wo 
tay 


1 


178 
339 


385 Sky Bea suk Sue gus Bee 


eae Shy Fee xe ge 


122 


% 
“326 


u 


Me OBR RB 


her 
ss 


w ad 
- 

a) 

- 





~®& Ge SER BES BAS 
Sas Bes Gas se@ wom cee urs 


«&S 





























i 
(Continued on following page) 
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Semi-Annual Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Iseued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUPION OF OWNERSHIP FOR EACH ISSUE OUTSTANDI“G-( Continued) 
i (Par values - in millions of dollars) 










































































‘ Member commercial banks 
Total Central Reserve City banks 2,637 
eee aa? Be [wa we | ome | cere 
12 
, (lax status 3/ te shown in parentheses) banks a v9 Central Se Ris eae Reserve City Denke 
y Rests | "eerve City banks banks 
2-376 Jane «1951-54... Apartially)| 1,185 1,138 use W33 Wg wig 47 
st September 1951-53........ (taxable 4, eh 4, 256 1,315 1,233 sl 1,258 1.68 585 
34 September 1951-5...... (partially 33 315 120 83 37 123 18 
oh December 1951-55........ (taxable ba 306 62 62 be 170 62 
21/46 December 1951-53...... (partially, é 9 ala. 167 B ua 161 . 
2-1/2% March 1952-5... 5... ( 396 a4 125 93 32 % 130 4uT 
24 June 1952-5... . 20. (taxable a 2.913 Ta 25 ‘Qué 1,266 55 
ot December 1952-5%........ taxable tm 395 839 4 Pp 1,126 1,551 505 
2-1/6 June 1952-55... eens taxable T3 151 122 29 222 289 11 
os June 1953-55...... tans) a 607 150 7% 5 233 is 
2-2 June 1954-56...... dally 487 122 g 
pe March igigs ena (petiaiy 1, 1,122 360 oe 3 531 # 
2-1/2% March 1956-58.....-+6 Neca a a yl 61 55 6 4 g 
2-1/W6 September 1956-59........ taxable 202 3 1 & ‘% 
2-3/0 September 1956~59...... (partially) 52k. 171 7 101 2m 19 4 
2-3/6 June 1958-63.....+ (partially 560 525 155 82 72 se 126 
2-3/6 December 1960~65...... (partially 88 96 
pay March 1965-70... 00008 ( 7a yf “ . . a4 gr 
2-1/2% March 1966-71......+6 (taxable 4g 1 * 1 7 4o 
2-1/26 September 1967-72........ (taxable an 960 162 ‘57 ous, b-5) 2 
Total Treadury bonds.....-..-...seeeeceeees 41,476 37,321 11,561 9,668 1,893 13,219 12,531 4,164 
Post. 
Postal savings bonds.............+6 (wholly lz 9 . - ° 2 6 4 
Panema Canal bonds.....-.-+--+++e+6 — * . . - ~ 8 _¢ * 
Conversion bonds......-.-.++-+++++ (wholly. 3 2 bd . * * 2 1 
Total postal savings and other bonds...... cs 16 n . . . 3 s 5 
Guaranteed securities 2/ : 
stration deben- 
WINES 66 dSsk phd 0ds45dns<nc os codnamna 10 10 1 1 - 4 4 1 
Total guaranteed securities....... iis 2 10 1 1 - 4 \ 1 
Total public marketable securitios.......s+.e.+| 77.095 _ 69, 46s 21,339 17,277 4,062 | 26,773 2.36 7.627 
* Less than $500,000 or less than .0%%. seal sabes cones SO See tax-exempt 
1/ Includes trust companies but excludes securities held in trust ury and savings bonds, interest derived n 0.00 of principal 
departments. amount owned by any one holder is aleo exempt the surtex rates. 
Guaranteed securities held by the Treasury are not included. "Taxable" securities are subject te both morhal and’ surtax rates. 


Federal securities fall into three broad groups with respect to in- 
position of Federal income taxes on income derived therefrom. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1045 - (Continued) 


Semi-Annual Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I ~ Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values 1/ - in millions of dollars) 
Meaber commercial banks 








lesue Central Reserve City banks 





Total 32 4, 365 
(Tax status 2/ is shown in parentheses) member 49 Central 37 12 country 
“|New York City | Chicago dank: banks 

— City! banks Banks 





United States savings bonds 1/ 
Series 4-D 





&s ERE 


3 ee Bad 



































5 
Total public nonm-marketable securities ST 47 4O 323 16 


Less than $500,000. Treasury and savings bonds, interest derived from $5,000 of prin- 
Cipal amount owned by any one holder is aleo exempt from the 
eurtax rates. “Taxeble" securities are sibject te both normal and 
surtax rates. 

Ineludes trust companies but excluies securities held in trust 


departments. 

Series 4-D savings bonds sold prior to March 1, 1941 were partially 
tax-exempt; those sold on and after that date are tazble. 
Guaranteed securities held by the Treasury are not included. 
Distribution by type of bank is partly estimated. 














Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States // 


(Par values - in millions of doilars) 
Member commercial banks 
Central Reserve City banks 
Total 


(Tax status 2/ is shown in parentheses) 49 Central 37 
Reserve City |New York City 
banks banks 








Tesue 








17 
9 


x 


55 





May 1s 
2-1/46 February 15 
Total Federal land bank bonds 





ja | SIAR 


~ 






































* Less than $500,000. 
1/ Securities issued by the Federal hom loan 
2/ 


E 
A 


intermediate credit banks are not included 
The income from "wholly" tan-exempt securiti 
imposition of both the normal and surtax Federal 


trust companies but excludes securities held in trust 


: 
a 
. 








PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Iseued by the 
United States Government and by Federal Agencies 
July 31, 1045 
Table I.- Securities Issued or Guaranteed by the United States Government 1/ 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 











































































































Price date Price range 
(Price — fs Yield data 2/ since first traded ¥/ y= Laprodar gtd 
out- Date thirty- seconds) thirty-seconds) 
a Description —- Tiela aa Tiela SS 
Lions) mia | ask | Monn | Poe cartieet| 7304] mee cd nue ei 
5" vy ane td Price | Date Priee| Date || Price | ve Price | Date 
Tegued by U. 8. Government 
Treasury bonds 
1,11 - [48-50 102. Ol 102. -.06 “ + ‘ ‘ 4a | 100. % 16 26 ° 6 
s.06e faes/up > Basie faon-ase 101-154 nonas | -.03 |) tas “os ida? | 2URNe | ton “as| w/hF/uslt00c05 us/esyne  aonces | Sfar| onze | 2/ 
tig gee pease | <2 | be [28 |i8 | uaelmee| deeies| weelioe| alee] ie 
. - ° . - . - . . 1 ° . 
2,098 |2% -12/15/%9-51 108. 25+| 108. 28+ 102.26 | -.08 3 +.05 4 E ies 103.08 uh efa| no0-03 2/sie 103.08 Uy 101.20 | 1/2 
1,963 |2% ~ 3/15/50-52 102 102. 27+| 102 -- . + r 0/1 0% ke ob »16| 1/2 
RS SAM fae elie slices | St | ake | Sk | PRAMS ese) ariel “ears ce | 5 |docae |e 
2, oo 1-1/2% -12/15/50 1201.06 | 101.08 | 101.07 - 1.26 - | 2. /2, 201.21| 7/3/%5/101.01| 7/26/45 || 101.21 | 7/3] 101.01 | 7/26 
7 4 ~ 9/15/51-53 202.27 | 102.28 | 102.28 | -.12 1.91 | +.05 | 1.62 || 9/15/43] 103.07) 7/3/%5|100.03| 11/8/%3 || 103.07 | 7/3| 100.26 | 1/% 
510 | 28 -12/15/51-5§ 202.29 | 102.31 | 102.30 | -.10 1.52. | +.0% | 1.69 |112/25/42]] 103.08 7/3/%5|100.01| 12/5/42 || 103.08 | 7/3|100.26/ 1/9 
1,026 |2-1/2% - 3/15/52-54 24 26 e -. ° +.06 ° 106.16 ul 0% 1 || 106.08 104.00 | 1/9 
5,825 ~ > alias hoe. £5e ee. n6e senat 3 He +.06 ue eh 105.08 + oo bean 1eehas 0 08 lhe 100.16 ie 
eke |e * “ehd/tee lie-apdaceatltce-ee | “at | 3p | Sos | 2: | Sopra] sonal Cael ac:onashges | tse | S| wo. | ye 
. ° . le ° -. . + : . 2, ' ° 
1,449 |2-1/28 - 3/15/56-58 107.09 | 107.11 |107.10 | +.01 un --OL | 1.85 gaya 107.22 7/16/%5} 101. 30) 12/26/42 107.22 7/16 | 103.23} 1/2 
8 1 - 200 | 104, O48, +. < -. ° /1/ Ws) 104. 6 é 04. 100.26 | 1/2 
os i > PR hor 06 101.08 102.07 3 xy . oie S/iyes 10n-2t tele 100.27 eehes ion # we 100.27 we 
sagt (ees “ghafeyea@fnoe 3 |aeeas [tse | “im | Ee | 5 | £38 | atte] seas] faoralico:s| Satu | tes | Ya6| tote | fe 
57a 1/28 ma it “03 |102.05 |102.08 | +.01 || 2.36 | .0o | 2.38 5/43 || 102.10 Whe) 100.00} 3/2/Ws|| 102.10 | 7/16|100.15| 1/2 
. - 64-69 ° . m +. " -. y y A 16, " rm 6 | 100.1 1/2 
ator ease -"Saslee- ro 101.2% |101.26 | 101.25 | +.05 238 oo | 3:83 | RNR] toeros| Frewslaoocoo| 2jtéywe | ace-os | Jae | ioocts | 72 
tise [atlas = Uadleretpharss janis [tot | “= | sae | “2 | 283 | “Samal tors| genase | 1atas| sore | Jae iret | 7a 
2.716 |2-1/2% - 9/15/67-724/)10%.17 |104.29 | 108.18 | -1.08 || 2.26 | +.06 | 2.27 ||10/20/ 105.2 Urs, 100.01] 1/2/42 || 105. bis 100.23 | i/2 
Treasury notes 
«31 | 100.00 | 100.00 ; 4 4 : 18/40 I Ma} 98. 6/42 ¥ 4 00. 
yb (ASE EMGHM g | as es |meas | ds] | | 2 pannel ig ere aa alse ig | a) eae | "Ue 
‘ms x - tie 6 100.02 _— 100.02 a. +90 +06 ‘90 11/i/a — ge he 9 els ma we 100.02 Uz 
3.261 |1-2/2$ Paclsine - Jobe oe| 200¢2e] x05e28 | 205°] 2.02 | +.08 | 2.08 | S/ayndl aoicoo| “C7e/us| soocot| °4]2/03|\aoisoo | “Ope | xodcan | 7/38 
d - B +10 | 100.10 | -. .06 | +. +06 || 6/26/%%)) 100 a 6/4 || 100. 20 200.08 |, 1/% 
acfor [ities o Sfasrey — faoo-ee |tooces |a0oces | cco |] das | sok | dae rhs 101.06] 3/5/43] 00.4 10/8/43 iorog | 3/5 | 1o0ce8 | 7/ 
1,687 |1-1/%% C- 9/15/47 100.C} | 100.10 | 100.10 | -.02 1.10 | +.02 | 1.10 |} 12/1/%4/| 100.23 eth 100.06 /12/27/%%4 || 100.23 | 3/§| 100.08 | 1/5 
3,748 |1-1/2% a 9/15/48 100.30 | 100.31 | 100.30 | ~-.06 1.19 | +.05 | 1.19 (15/4 |) 101.07 W /%5| 100.05) 3/8/%4 || 101.07 | 4/26 100.17 1/2 
foriitioniee of 
indebtedness aad oof 
2.511 |7/86 & 8/1/¥5 2/ |]100.00 ~ | 100.00 - 87% | +.50% | .87% sara ogre 878) 7/3/45 = T/es| .8m%| 7/3 
P per 
6% 17/% KF 9/1 ° x ° +.01% - - - G/t/asil .bos! 7/16/45) .s1giiz/er/es||” .4es | 7/16) .79% | 21/2 
bSiie c2kS | el] BS] =|: | 2] HRS) eS See) iG) Bl 
siaes |H/ek ane eh | 80] img | +0] = - >| Tp Sais] crea] end) cage ayenres|| cree] eye] ceyp| ayes 
4,147 | 7/88 B 3/2 é 81 ‘ 7 - - - W5i| .7Hs) «4/4/e5| «=. Sek) 7/32/85 -Th | bfe) £828) 7/2 
alle £ eS | 8) S] SS) =| =| 2] BB) Bes Ses) ale) gl ie 
4,799: | 7/8 & bf ‘6 | img| isp | ° : ° TTS] 7/16/05) 828] 7/33 ‘17% | 7/16| -e2e | 1/3 
es rR fine os 838 | .os - . - : shies Of Has 8% 1aepes ou in 8% | 7/26 
PART B - TAXABLE TREASURY BILLS 
Amount Discount Amount % Discount 
out- Maturity lesue Change in out- Maturity Tesue Change in SCSC~*S 
standing date date Bid Ask | Mean mean fron standing e date Bid Ask mean from 
(Millions) June 30, 1945 (Millions) June 30, 1945 
$1,314 8/2/% 3/3/83 206 | .2% - 0% $1,305 9/20/45 6/21/45 | .375h) -308 | . 3 -.02% 
1.307 8/9/45 [45 375 2 | .2 ~-05 1,318 9/27/45 6/26/45 -375 -30 He --02 
1,307 a/b) 5/17/45 20 | .2 --05 1,305 ape (15) 315 | -3% | -36 - 
1.3 8/23/%5 5/26/%5 315 20 -29 --8 1,311 10/11/45 7/12, -375 a -36 * 
ee | ae | ee Bele | 28 | Se | Bae) Wee Be |e 
1,30 9/13/45 | 6/ib/W5 | 2375 | .30 | . 3 =.02 “9 11/1/05 8/2/u5 | 375 | | C3 : 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
July 31, 1045 - (Continued) 
Table I.- Securities Issued or Guaranteed by the United States Government /— (Continued) 
PART © = TAX-EXEMPT BONDS AND NOTES 


































































































Price data Price range 
(Price decimals are Yield data 2/ since firet traded 3/ 1945 price range 3/ 
in thi rty-seconde) (Price decimals are pire teen gy 
i Date thirty-seconds) birty-seconds 
standing Description Gnene*] Yield Snare? | rieial of 
(mil- Pe att to yield to issue - High low High -- + low 
lions) Bia Ask Mean een yey j sams —~ 
rt 
xy ¥/ wy % ae Date aed dex sia BRE ene ee 
Issued ty U. &. Government ' 
Treasury bonds 
$1,20% | 2-3/6 - 9/15/45-h7 100.08+/ 100.09+| 100. -.06 Ad 00% - || 9/16/35 ||110.12 | 12/12/40] 99. 1 401.82 x/ 100.09] 7 
2-1/2 - 12/15 20/ 100.24 | 100.25 100.2% -.06 We | +.05 | .4es 12/15/3] 109.24 anno 190.24 Ey 102.00} 1/23 <| 100,98 i 
serie: af 0e-0s | 300-08 [208-05 |*=:08'| ‘se | +05 | S:be | S/asyae |ize-28 | 1e/aeuol S728] S/ar/aul aosceal2/ay’| toeces| 1/4 
j - . ¥ ¥ -. i +. ; 15 2.28 | 12 a x 4 
819 | 3-1/8% - 6/15/46-49 102.07 | 102.09 | 102.08 | -.09 53 | +.07 | 2.51 || 6/15/32 |}123.19 1eAN lo 83.06 aie 103.27 4 102.08 va 
759 | 4-1/6 - 10/15/47-52 108.03 | 108.05 |106.04 | -.09 -5u | -.01 | 2.99 |/10/16/22 ||122.22 | 12/14/40) 98.18) 10/8/23)| 109.28) 2/26 | 108.04) 7/ 
7o2 = 12/15/47 19-3 103.15, 103.1%} .00 3 -| =-.05 | .5% |/12/15/38 ||107.20 | 12/12/40} 99.1% 9( 73/38 10h: 2/26 | 103.14 1h 
we [EUS: Yane™ AB ies lisp | “S5| ep | = |G | Bis ct | aaa] alee toe agl ves | ap ol 
571 - 12/15/48-50 wha mes whie| +01 69 | -.03 a's 12/8/39 || 107.00 | 12/12/40| 101.20} 5/24/ho|| 104. 26| 2/10 108-08 /18 
491 | 3-1/8% - 12/15/49-52 109.20 | 109.22 -21} -.06 .87 -00 | 1.72 |112/15/3% ||125.04 | 12/12/40) 101.07 (Me 120.16 3/9 21) 7/ 
1,786 & - 12/15/1953 108-30 107.00 son -.05 87 -00 ue 12/15/36 || 108.28 | 12/10/40) 96.19 “rah 207-59 3/8 108 1 
1,186  - 9/15/50-32 107.22 | 107.24 407-5 -.09 -95 | +.03 | 1.36 9/25/38 108.30 | 12/10/40] 99 | 4 108.24, 3/8 | 107.16 2 
1,627 | 2-3/u6 - 6/15/51-54 109.23 | 109.25 | 109. sy | 1.03 | +.01 | 1.57 || 6/15/36 ||110.26 | 11/12/41) 98.1 i 110.24 us 109.11} 1/2 
155 - 9/15/51-55 121.21 | 111.13 |222.12| -. 1,08 | +.01 | 1.77 || 9/15/32 ||113.24 | 12/30/40) 82.08) 1/21 nw 15 | 110.27) 1/2 
1,118 | 2-1/4 - 12/15/51-53 107.10 -12 nu -.0% |} 1.06 | +.01 | 1.32 ||12/22/39 ||108.01 | 3/10/45|101.08| 5/24, 108.01) 3/10 | 106. 1/2 
1B os - ht 10.33 106.35 106.28 -.06 || 1.10 | +.01 | 1.27 0/t/h 107.07 eile 101.19 zsh 107.07 tie oi YM 
2-1/4 - 6/15 106.22 |106.2% |108.23] =.05 || 1.21 | +.01 | 1.38 || 7/22/40 ||108.31| 7/17/%5|102.02| 7/24/40) 108.31! 7/17 | 107.25 ve 
2,611 | 2-7/a% - 3/15/' 113.06 | 123.10 | 123.09] -.21 || t.40 | +.06 | 1.% 3/25/35 114.08 | 3/8/45] 96.30 9( 20), 124,08] 3/8 128.55 1/29 
982 | 2-3/4% - 9/15/ 112.31 | 2123.01 |123.00| -.17 || 1.48 | +.0% | 1.71 || 9/15/36 |/113.19| 7/3/45]. 98.10 37 || 123.19] 7/3 | 112. 1/2 
- /' 113.12 | 113.24 |113.13| -.21 |} 1 +.0% | 1.87 || 6/15/38 ||114.05 | 6/1 1 114.05] 6, 112.04 2 
hes ree - SaaS 11/ taka 114,22 ie zk -.22]) 1 # +.05 | 1.88 12/15/38 ||125.15 eagne 3:16 1533 11 3 ht} 112.16 AH 
Other bonds 12/ , 
16 | 3% Conversion - 1/1/46 || 101.04 | 101.08 | 101.06/| -.0%4 4 | -.22 | «ey 1/1/16 102.16]1/13 | 101.06} 7/ 
13 | 3% Conversion - 1/1/47 || 103.16 -24 | 103.20| -.08 43 | +03 | i453} 2/2/27 }225-00 1935) 75-00) 1920) 394 290/1/13 | 103.20 1h 
3% Pensme Canal- 6/1/61 || 133.00 136-00 133-16} 00 7% .00 | .76 |) 6/1/12 |}134.00| \ 9/5/4| 75.00) 6/18/en 153.24] 5/8 | 133.00) 5/9 
Icoludes Federal Housing Administration debentures. page 66). 
When the price of a security is such as to result in a negative 6/ Quoted on a yield basis. 
yield, the excess of price over sero yield is given in the yield J/ ¥From July 10 through July 24, quoted on basis of sero yield plus 
columns in thirty-seconds um per thousand dollars; enst 1, 1505, soe tele 
3/ Prices represent the mean of closing hid and ask quo in the queund of 046 etemhiy Leman a » see table on 
over-the-counter market except that prices of vdonds for Offerings of Marketable Issues of Treasury Bonds, » end Oer- 
the period prior to October 1, 1939, represent closing prices on tificates" in the chapter on "Public Debt and Guaranteed 
the New York Stock Bxchangs. "When issued" prices are included be- tions of the United States Government." 
ginning October 1, 1939. Dates of highs and lows, in case of re- 9/ This security was isened on August 2, 1945, in the amount of 
currence, are the latest dates. $1,317 million. 
4/ Market convention treats the yield to earliest call date as more 10/ Called on May 14 for redemption on September 15, 1945. | 
significant when an issue is selling above par; the yield to matu- 11/ This is the only bond eligible to remain in the of long- 
rity as more significant when an isme is selling at or below par. tern partially tax-exempt Treasury bonds (see page 66). 
see 12/ Exludes postal savings bonds. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
July 31, 1945 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
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Federal Land Bank 
° 06 +05] -. 
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significant when an issue is selling above par; the yield to matu- 
yield, the excess of price over sero yield is given in the yield rity as more significant when an issues is selling at or below par. 
columns in thirty-seconds. Prices quoted are subject to a dealer's commission. These securi- 
2/ Prices represent the mean of closing bid and ask quotations in the ties are not shown until date of issue. 
over-the-counter market. "When issued" prices for all securities Excludes issues completely held by Parm Credit Administration agen- 
except Federal Intermediate Credit Bank debentures are included cies. 
deginning Bovember 1, 1941. Dates of highs and lows, in case of me wv sorbat was issued on August 1, 1945, in the amount of 
million. 


When the price of « security is such as to result in a negative 


recurrence, are the latest dates. 
/ Market convention treats the yield to earliest call date as more 
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YIELDS OF TREASURY SECURITIES JULY 31, 1945 
Based on Mean of Closing Bid and Asked Quotations 


46 48 ‘50 ‘52 ‘54 ‘56 ‘58 60 62 ‘64 66 68 ‘70 ‘72 
PERCENT 


Taxable Issues 


Available to all investors: 
x fixed moturity ‘esves 
(except notes ot a discount) 
* Notes at a discount 
@ Co/lable issues 
Available to investors 
except commercial banks: 
A Callable bonds 


Partially Tax-Exempt Bonds 


Available to all investors: 





@ Collable bonds 
O Fixed bonds 


56 ‘58 60 ‘62 


s ore above por, and fo maturity date when prices ore 
for which on exchenge offer hos been mode or which ore due or colleble in less than 3 
months ore excluded. — 


Office of the Secretory of the Treasury, Division of Research and Statistics 
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Average Yields of Long-Term Treasury and Corporate Bonds 
(Percent per annua) 
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1) Treasury dond yields are computed on the basis 


ask quotations in the over-the- 


2, 1941; previously, closing 
were used on days when sales 





years. 

Bulletin® for March 1944, page 56. 

those the interest on which is exempt from the normal rates of the 

Federal income tax, except that in the case of partially tax-exempt 
\ 


\ 


Treasury and United States savings bonds, interest derived from 
$5,000 of principal amount owned by any one holder is also exempt 
from the surtax rates of the Federal income tax. Taxable bonds are 
those the interest on which is subject to both the normal and surtax 
rates of the Federal income tax. 
Yor discussion of present composition of high-grads corporate bond 
average, see “Treasury Bulletin" for Jamuary 1945, pege 56; for 
discussion of its previous composition, as well as the considera- 
tione underlying ite construction, see “Treasury Bulletin" for 
April 1943, page 61. 
Monthly averages of gaily figures. Prior to April 1, 1938, corpo- 
rate bonds are ages of & day figures. 
The composition of the high-grade ite bond age was Te- 
vised commencing vith November 1, 190s. The old average for Hoven- 
2.56%. See footnote 2. 
he exchanges are closed, the date and prices of the 

















TF TUT erry es TT ' 





SOUSHOIS PUD YOsDESSY 4O UOIsIAIG AuNsDeY, Gy) 40 AD;RIOeg BY JO FOU 




















a 





on 


os 


es 





ee 


f 


a 





S$PU0G AINSOBLL 





67 


Rx: 





Vv 


Spu0g AInsoes{ 
$Ous@x0-XD{ A/fOl{ +f 


Ce 





os 















































sitiptbisiorbiststbartistirtsndia dis 














7 n S8U0S AjyyuoW 
SONOS S3LVYOdYOD ONV AYNSVSYL WYSL-ONO71 4O SOTZIA 39VYESAV 





petarbirtsrthas 





| adaal es : 








CORPORATIONS AND CERTAIN OTHER AGENCIES 
OF THE UNITED STATES GOVERNMENT 
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Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies 
or the United States Government 








Table 1.- Summary of Balance Sheet Items, Segregating Interagency Items, June 30, 1045 
(in millions of dollars) Pe, 
Certain Certain 
over | PETE | other Total - other 
tions agencies 8 agencies 
ASEELB Lisbaiities L20nkh neal 
WM ier ciaciies suis ivecas ceesedeans 700.2 443.7 256.5 . tures, and notes payable 
0 
Depo Governzent 350.7| 350.7 Quar ant nae ssu0d 
site with ageoncies.....+. ° le - teed securities i to : 
Treasury eeesever eeoreseree 12,166.7 12,168.7 = 
; —— securities - 6.0 kin 
Loans receivable from Government agen- PUGS. .ccccccccvesevivesssos \ ° 
Ghd. «co<cvcevcenvecescsoestconteeniai} GMAT CGe 2 me quraihest 5)... TINIE] quot] s.asu.o] 340.7 
a Oe securitios........+. 308-3 4 27.9 
loans receivable from others, less re- Bot guaranteed 4/........0.s505 | 1,162.5 5 - 
COTVOS.. cc cccsccccccccsseveccsccsccees | Sp 5.2) %,603.0 941.3 
Other liabilities 5/..:....... ceccscese | 2,803.7) 2,271.4 532.3 
Accounts and other receivables from: 2/ Pare arene na Total Miabilities.......... cesceeceecee | 29:997-9| 28,571.6| 1,406.2 
Others, less reserves....-....c..+0: gus .& ‘a: 216.4 
Commodities, supplies, and materials....| 2,506.5| 2,452.9 53.6 ital aoe 
. Government agencies........-....+++ 639.0 be 178.5 
eee Oe eae peree ed MI ik <dn<ansdeneeseucan sebbere s -110, ~B 852-8 
Public bligations Total terest : @ 
Seabetccedtantestat cos coeseceseee | 2,678.9} 2,582.4 96.5 saan Seceaaacar ae St es od pincsind 
Securities of Government 
ee soeuritios - public ins oe > Private interests............ scneailine 58.9) 458.9 - 
Pg a . . 1 Rea bei bes, s:casenksvapackocs 2.539. $08.8 | 26,0 
Other, less reserves....... eeeeceees sth: 365.2 5.4 || fetal liabilities and capital...........++ $17.1 x f 
Guaranteed securities held ty Treasury... | 12,166.7 = | 12,166.7 
Lend, structures, Ree tecartensla less Analysis of investment of United 
FOSOT VCS... cecescccccsccses esasensee | 20,163.9| 7,871.0 | 12,292.9 States ' 
Pald-in capital.........-.cseseccescees 38,4%77.3| 3,609.3] 34,866.0 
Acquired security or collateral, less . Treasury loans to Government corpora- 
FOREVER, 5 occ cccccccdcasoccceseceseee 15-4 55-5 19.8 WON os iiacikcccvnedsensstakehsbemike <| 12,166.7| -12,166.7 
, Total investment of United States...... 38,477.3| 15,778.0| 22,699.3 
eiveraneat corperationter nr ns nce.. | 699.0] - 660.5 | 175.5 | Yarned surplus 6/ (Uatted States share) |-22,096.9| -5.259.4| -.657-5 
Book value of United States interest, 
Other assets 3/........... Wwedecs nes Le 5 | 1,135.8 including interagency itens.......... | 26,380.4) 12,518.6/ 3,861.8 
Potal assets... ..scccccsccccccsess eecuen $17.1 29, 360.4 27,436.7 Interagency items (net), amounts due 
Government corporations........... ye oe 460.5 119.8 
sj Certain other Government agencies 3 298.3 ~ 
Government agencies not required 
SSeS. - ccecceee | 2,584.5] 2,452.0 12.5 
Book value of United States interest ts 
aienahena 3 after exclusion of interagency items. | 27,265.9| 13,211.9 054.0 
Accounts payable and accrued liabilities 
to: 
neg Ns ones oticn hae - 697.0 4.6 
QU ies. nob beens osacntscenscaqsadent igs 709.2 390.4 
Contingent liabilities 
Guaranteed loans, .........ses00% esoees 
Trust and Geposit liabilities to: Other Lat) — #4 454 
6 t 4 ata uvdecbukiaed 2, 8 2,669.3 60.5 SCHERER HEH ETOCS eee — 
OURS. sci cdccdvccocsocsevecdedcseeep m4 5.1 13.6 
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4/ Includes notes for 


short-term borrowings. 3 
5/ — of deferred credits, undistributed credits, and other 
lities (including liability reserves). 


ve figures indicate deficit. 


Negative figures indicate amounts due from sapmates indicated. 
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Of the United States Government - (Continued) 
Table 2.- Comparison of Total Loans Outstanding by Type of Loan for 


Section I - Gumary of Assets and Liabilities of Corporations and Certain Other Agencies 
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Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies 
Of the United States Government - (Continued) 


Table 3.- Comparison of Loans Outstanding of Each Agency by Type of Loany, 
September 30, 1944 and June 30, 1045 


(Im millions of dollars) 


































































































leans to ald 
Total States, 
Corporation or other Agriculture aed Industry territories, a Others 
|Sept.30,| June <3! Funs 30, | Sept.30] June30, |\Sept.30] June30,| Sept. 30) < * 
tg ge 195 "|| 1: 1965 "Ine |i | ie 195 || ¥ * 4 
Co rations : 
Executive Office of the President: Office 
for Imergency Management: 
Office of Inter-American Affairs....... + °° - - - - - - e - - » * . 
Py Mysstonneer? Dak: of Wounbaahen 223.5) 214.5 223.5 2/ aay. 2/ 
Rubber Development Corporation. z 1. Ps - ~ - - - - - - - = 3:3 a 
Department of ture: 
Commodity Credit Corporation........... 297. 39.1|| 297.0 | 39.2 - - ra e é « ‘- ma o “ 
Farm Credit Administration: 
Batke for cooperatives.......... coo} 126.3) 235-%]] 126.2 135.8 7 ie ‘ “ ey Da wh es Be He % 
Federal intermediate credit tanks. . a9 294. +0 - « - - - - . se « ~ 
Federal land i pe a? Le 1 “0 |h.2s6.3 bash-0 - - - - - - - « pe . 
Regional a. Credit a sl x ae 
ied tes ce eeeen | SO RE Mei ec) || Oe] s | TS h Et eae 
Department of 
Inland Waterways Corporation.......... ‘ Wy P - - ~ ~ - - -& 3 ° pe = * 
Federal Beposit Insurance Corporation...... 22.0} 15.8 - - - > ~ - - - 22.0) 15.8 - - 
Federal loan ee ae Ti- } 
Reconstruction Finance Co fon... ..|1,325-2),03%.2 a 3 || 13-5} 20.9/| 398.5 | 255.3 | 138.6 jn23.5 || | 69.0! Genk sa] 
Disaster Loan Corporation 4/.........-. 1. 14 - - - - - - - ~ pn ‘on 9 1. 
Federal National Mortgage fon..| 5%-6) 10.0 ~ - 54.6) 10.0 - - - - “ ey ater > 
The RFC Mortgage Company.....-.-..+++++ 100 20 - - 78.6) 0.4 - - - - - - 2.6 | 18.6 
Supplies Corporation 4/........| 97-7 3 ~ - - -|| 95.4% | 6be - o ms =} 23 2.0 
o| . thos}. +] <)cor eee Sas 
- 112,155.5| 964.6 - - - - - - - « 
‘ ee - | 905.6 festa 060 -} = 6 | 
sual tf). cee ee 
> -|| 26.5 40.0 - - - - - 
Se -|| 2.6 2. 4 4 - - - las - 
1,303.1 |1,026.9 | 522.9 -1 || M50 |2.3 || 166.2 | 209.8 7 5 
Sh fens tfc hee ce id gaara. .< 
oe o - - - _ = = 8.0 7-8 
- - - - | 7%8 | 76.9 - - - - 
- - ~ - - > a 17-4 a.3 
- -| 8.% 6.7 - - - - = om 
- -| 5-4 | 75-7 - - ~ - |} 32 hg 
million on June 30, 19%. : 
6 parte tape wld many Bm Be A 
S/ Consists of Indian loans, Puerto Rican Hurricane Belief loan Seo- 
tion, and Puerte Rieo Reconstruction Paap anes 
3/ Consists of Public Works Administration and War Works, Com- 
proans A gee Son tesneiiak Guaranteed Loane (World War II); Wer 
s 
210/ Ouarantee’ Loans (World War II); Federal Seourity Agency, 


Loans to Students; Federal Public Housing dusherity, subsistence 
homestead loans; and Treasury Department, Miscellaneous Loans. 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 


Of the United States Government, 


Table 1.- Corporations ¥ 
(tm millions of dollars)’ 


June 30, 1045 





Executive Office of fhe President 


of 


Department agricul ture 
(comtimed on following page) 

















Office Fern Credit Administration 
Sos. ey Segpeet (continued on folloving page) 
Foreign Economic Cormodity 
Total Office Adninictration Ca aoe Pederal Federal 
of Inter- ? Banks for inter- land 
American Baport- con cocpera- mediate banks 
Affairs = tives credit y 
a Yashington ¥ — 
Aseote 
BHD Do cncncvesnssicescscevgesionssssscqncbaoves 443.7 18.2 4 %.2 31.9 36.1 11.5 Wh.7 
Deposits with other Government agencies......... 3.7 - 69.1 7 1.5 - - - re 
Loans receivable from Government agencies....... 8,525.2 - - - 36.0 - 20.9 ~ 
loans receivable from others.........--:.se0ss+« Tpe8 . as.3 ¢/ - al 135.4 295.0 1,134.0 y 
Lees: Reserve for losses. .............-seeee 7-8 7 bd - 6 8 bed 711.5 8/ 
loans receivable from others (net)........... 4,603.0 ° ah.3 > a 134.7 295.0 1,062.5 
Accounts ani other receivables, less reserves 9/ | 2,197.3 = 2.2 37.5 ol 1.3 2.2 17.0 
Commodities, supplies, ané materials............ 2,452.9 - - 333.8 1,333.0 - - . 
Investments: —— 
Public debt obligations of United States..... 1,582.4 - - - - 43.3 3.5 16.8 
Securities cf Government agencies: ‘ 
pager anece securities ~ public iseues..... 6.0 - - ~ - - « ss 
eee eee eee eeeee eee ww weenee = = - = @ @ 0 
Other securitien, lees reserves..........++++ 3 - - 3.0 - 22.0 - ~ 
Total investments (net)....-........-.essees 1,962. - - 3.0 - 65.3 36.5 161.8 
Lend, structures, and equipment, less reserves sn +b 3 0.3 B11 al - 5.6 
sequired security or collateral (net)........... 55.5 - ° - - - 2.9 
Capital stock and paid-in surplus of Government no 
Sebadhbescoendncddutddndécokabbaens 5 - - - - - - - 
Other aesete 10/... 61.20. ceecsesscceeeeceneenes as - el 162. 7.6 4 1.2 
DOG BONN av bk dn dnin scp vddcdcbiscccvcetbabias 29, 380. 19.3 26.1 901.1 1,903.7 237.8 | 366.3 1,295.7 
Liabilities 
~~ Recounts payable and accrued lisbilities........ 1,406.2 9.7 . 181.0 4k. 3 2 1.4 11.7 
Grust and deposit lisbilities..................+ 2,954.8 ~ 86.6 y 346.3 5.4 eI 3 2.1 
Bonds, debentures, and notes payable: 11/ 
Guaranteed securities issued to sees | 12,168.7 - - - 1.59.0 | - - - 
securities - public issues........ 47.8 - - - 64 l2/ o e es 
Mot guaranteed 11/.......-. 2... cesecceseneeee 9, 316.5 - ~ 395.3 - 20.9 273.0 sho. 
fotel bonds, debentures, and notes payable 11/| 21,959. 7 - 5 2,082 .4 20.9 273.0 sho. 
Other Lisbilities 13/..........cseeesseeeeeseees - - aie . v1 a A 
Got SRNNNB aa cen cnc dcnccvsetcsstecwnbe one | 9-7 | 866 | 1,072. 2, 100. mI 275.1 a= 
a . 
States 
CGN GM rb. icc deiccvecccsvccthsckeeds sas 2,18.6 6 175.0 5-1 100.0 178.5 6.0 117.9 
Paideim qurplus......... cee ccscscccecrevesees - es - ~ 400.7 - - 69.8 
Beypendet OTB cece eee eereeeennoee - . - = = - ‘“- 
Harned RMI AS 40 us ccesdisevetesebesee 3. i 1 24.4 -176.5 -1,297-8 31.7 3.2 - 
Total United States owned.........+-.: dogcads 9.9 9.6 199.4 -171.4 797.1 210.2 N.2 187.6 
Privately ; 
Capital GROG. .0sseceeecceseccsenccdeccocecee 28.1 - - - 5.5 - 71.0 
Mawmed murplus..... 2... cece ccc seeeeccsenneece 173.9 - - - ~ #2 - 153.2 
Total privately owned... .........-sseeesees je - - - - 5 - 224.2 
CO EE cikatinectsibessinde. iocivatéasats =e Bea =n) =farek 215.7 a 
Botal Lisbilities and Gepital.........-.-secersses + | 29.380- 19.3 901.1 1,903.7 | _ 237.8 5 1,295.1 
ue ’ uding 
interagency items 16/......6<.sc.ccscesescueee 12,518.6 9.6 199.4 -171.% 793-9 20.2 91.2 187.6 
Interagency items (net), amounts due to: 17/ 
Government Dilla pdbedécconencesetace 460.5 ~ -69.6 Wa .3 2.2 21.0 -20.0 41.2 
Other Government agencies excluding Treasury 
loans to Government corporations........... 1,153.8 | 7.0 15.7 -276.9 . ‘3 a 
Book value of United States interest after ex- 
Glusion of interagenay iteus..........-+-e+-0+ 13,211.9 9.7 136.8 28.6 519.0 252.2 1.5 186.5 
Contingent Liabilities : 
Daehuneicatdnicesocnencesseieene SE - - ol - - - - 
GURNEE s cede ctocscccsccnccvceccecccccctcese eeeeese > os le 270.5 ~ = 7 
—— eS a —- 



































































































































y —_- ena. U. S. Commercial Company 
y the assets anf liabilities of 
Houston, eld, St. Louis, and Spokane 


Touisville, Springfi 

have retired the capital stock and paid-in surplus previously held 
ly the United States Government. 

Dalances of appropriated funds. 


american Transportation, Inter-dmerican Biucational Foundation, Inc., 
Inter-American Navigation Corporation, and Prencinradio, Inc. 
Consists of Petroleun Reserves Corporation, Rubber Development Cor- 


“the Federal Land Danks of 


» which 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 
June 30, 1045 - (Continued) 


Table 1.- Corporations /- (Continued) 
(Im millions of dollars) 


Of the United States Government, 












































































































































Departnent of Agriouivure ~ (contimat) Ga AE 
istration - (continued) : 
Regional Tederal Federal Federal Taland Federal: 
Progustion |A*iculturel) Tare orep Serpine | Metervare | viecin | Priccn 
oredit Credit | Mortesge | Insurance | Commodities | “°™P°F | retenas | Industrics 
: Corporation| Corpore- | « 24 6 ‘ea tion Ine 
Si. | = | > fon | Comenr | te. 
im, ~« 
DB. CO. 
Assets 
Cash 5/ eorssedeccosoece aececccovcecess eeescecees 7 7-9 10.3 1.8 2.7 1.0 2 13.9 
Deposits with other Government agencies......... : > ~ ~ - - - - = 
Loans receivable from Government egencies....... = ~ - - - - - - 
Loans receivable from others. .........scsseesees - 9.6 326.6 - - 3 re ial 
Lees: Reserve for losses...... a'egiadad arene - ae 66.5 - - e a ie 
Loans receivable from others (net).......+.+. = 07 260 - - 3 pa ~ 
Accounts and other receivables, less reserves 9/ 2 et ae pm) . of 2 1.6 
Commodities, supplies, and materials......+....- - - ~ - ~ . oe 7 3.6 
Investments: oo 
Public debt obligations of United States..... 6h.2 23 - - - 6.7 mm - 
Securities of Government :. 
Guaranteed securities - public issuss..... - - ~ - - - - * 
Hot gumranteoed.........-seecseee ecveccssee - - - - - - = éo 
Other securities, less reserves.....-.-.++++. 55-7 - - - ~ - - 
Total investments (net)......... avadensene owe 129-9 23 7 - - . = pi 
Land, structures, and equipment, less reserves.. - - ol - 3 Ls 
Acquired security or collateral (nst)..........+ - ‘ ° 1.8 ~ - - —— ~ 
Capital stock and paid-in surplus of Goverment ase ; 
Other assets 10/.....-eeecereeees seeacevcesevers el el : * . bd 2 
one Ma ean SUI ei | ae | zs | ss 7 | aa | ee 
Liabilities 
Accounts payable and accrued lisbilities........| ~§  * . 1.4 1,0 mt 1 2 9 
Trust and deposit liabilities........... mivinels ° 1.1 6.9 . - e * - 
Bonds, debentures, ani notes 
securities issued to eeeee - - 106.0 - = - - 
securities - public eeccece - ~ 7.8 - - - - - 
Mot guaranteed 11/..........2-- se eeceeeree oe = - - - - - 2 ~ 
Total bonds, debentures, and notes payablell/ = = 135.8 - - - 2 - 
Other liabilities 13/....... Seveceesescukacsn eae ° . a . ~ 3 . 
fotal lisbilitios.........-ssseesesseese ert ye * 1.1 1.1 ol 1.1 A 3 
Capital 
United States owned: 
Capital stock........... pbedchieecaninhin paeces 108.3 Si 100.0 40.0 - 12.0 * = 
Paid-in warplus. .... 6.0. -seseesescvescccecee ¥ - 2.2 19/ - ~ - 10.5 - 4g 
Exqpended fons......+. Seececececes * - - - 32.4 - - 9 » 
Tarned surplus 15/........ eras bobcupean tue : 12.7 -T-4 54.7 -70.6 2.7 . el 17.6 
Total United States owned.............+s000s . 12.0 13.9 154. 1.9 2.7 23.0 1.0 22.3 
owned: —_ 
Capital stock..... Spockosveiuee ‘Kcivndasuncee - - - - as ‘* z a 
GUEPLUB. «eee cree cceecesereeesenceee - - 7 ~ - - - - 
Total privately owned..... oocesesnsoecceoces e = ~ - - - - - o 
Total capital. .c..sccscseccssescccece paesedouws 13.9 154. 1.9 2 30 10 
Total liabilities and capital.......essccecscesseee 15.0 ok 2.9 2. 1 
Analysis of investment of United States , 
Book value of United States interest, including 2 
rote scar th nh ade Cock ETE nabekeen ees 12.0 13.9 262.7 1.9 2.7 23.0 1.0 22.3 
a eee : ee ae bd . 2 - . ° -1 * 
Other Goverment agencies excluding 
ee ee ee i ave OO ° ° bd ° bd = 2 -1.4 
Clusion of interagency items.........sssseee0s 121.0 13.9 262.9 1.9 2.7 22.9 1.2 21.0 
Contingent liabilities 
OURS cc ssceccecccccccsccccccsccesecseses eeeeeee - - - - - - oe 
J] Tactaten S198 MELIAe Of Se Seer eens em oe betel aseote. aS 
Includes mortgage loans in process of foreclosure. By The figure for demand obligations of the Oommedity Oredit Corpere- 
¥ Tao garnet the. Lenten. ae Seles, Sonera coe ee One Lece re tion reflected in this statement differs from that shown ¢lsewhere 
serves which cannot be distributed to the assets to which they oe ee ee ees 
9/ Consists of accounts and notes receivable, accrued: assets, ani a/- 13/ Boneiete of deferred credits, undistribgted credits, and other 1ie- 
vances to contractors end agents. dilities (including liability reserves). 
10/ Consists of deferred charges, undistributed charges, and other 14/ Includes $141.9 million of valuation reserves established by U. 5S. 


(Continued on following page) 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 
Of the United States Government, June 30, 1045 - (Continued) 


Table 1.- Corporations /- (Continued) 
(Im millions of dollars) 









































































































































Commercial Company which are not apportioned to applicable aseets. 


— Federal Loan Agency 
: Reconstruction Finanee Corporation and certain affiliates 
met | Beoat — 
vase Compore- | _ Revea- Tederal on 
Production strection | “US | metional | octane | Other 
Companies Finance | Corporation Company 22/ 
2/ Corporation Association 
Assets . 
Cagh 5/...+.+000+ dkdnbeebeeseenehers ucdhesciaibe . 10.8 25.2 . - . 10.7 117.7 
Deposits with other Government agencies......... - - - 17.3 4.7 1.1 253.9 - 
leans receivable from Government agencies....... - - 8,468 - = o wan o 
Loans receivable from others............ Sseceese ~ et 1,034.1 1.4 10.0 59.0 66.3 0.0 
Reserve for losses. ........-ssseeeees . - ol > - - 1.3 - 11 
leans receivable from others (net)........ wee - 8 1.4 10.0 57.7 66. 3:3 
Accounts and other receivables, less reserves 9/ 2 34 e “a1 i 5 a A 
Commodities, supplies, and materials............ = el > - - - 7s ~ 
s = —_—SS 5S W—— rE 
Public debt obligations of United States..... -l 835.6 75.2 - - - * ‘ 
Securities of Goverment agencies: 
Guaranteed securities - public issues..... - - - 6 5.5 « o 
- - 4.3 - - - - - 
i z— 261.2 - z bed 1.1 = 
el ° hed . e 1.1 @ 
land, structures, and equipment, less reserves..| * : Ss = = FE oo | Sel 
Acquired security or collateral (net)........ gna - 11.1 3.0 el ° 3.5 - ~ 
Capital stock and paid-in surplus of Government 
MOMIDB Ac ccnvndcocescesccecdsccansseensa ° 7 - 360.5 - - - - - - 
Other aesets 10/........ccecsrccececcececereeees - - - . . ° - 
RAE Tosca bensdéph opine ckatsidedsiot -3. | 870.1 eet —is.5 i | <a oes | ieee 
———— = aS 
Liabilities 
Accounts payable and accrued lisbilities...... ee . 5 46.0 - FI +2 732.3 1.2 
Trust and deposit lisbilities...............++++ - 8 Wa.5 bd 2 1.4 1,950.0 . 
Bonds, debentures, and notes payable: 11/ 
Guaranteed securities issued to Treagury..... - - 9,019.9 - - - o o 
Guaranteed securities - public iseuss....... ° - - s ~ - ° - - 
Wot guaranteed 11/...........6.decceeccees or - - - - - 44.7 LEpet ~ 
Total bonds, debentures, and notes payable PEE OE. A - os - bh, - 
Other Lishtlities 13/........ee..escceeeeeeeeene = ob eae . = 7 Ee pense: 
ite GUNN si cviccndchypeskscoccensndcnees NEARS. a = Tile “1 {| ae “30.5 | 30 
————————S—S——_—_—_—_= 
Capital 
Capital stock. .........sccceeseecees naavoses ° m | 150.0 325.0 24.0 10.0 25.0 2.0 200.0 
Paid-in surplus......... - - - - 1.0 o 37 aii 
Harned surplus 15/........ 2 = 2y/| 9.7 5.2 4.2 26 | -2,1nho ~20.8 
Total United States owned..........sscseeeees P| 150.0 7h.7 18.8 15.1 27.6 7108.1 | 1f00 
Privately owned: 
EE idndvkchadanaieapeciackectsauaa - 983 4) “ - - - - e 
Marmed qurplus.....cccecscccecesevecesveseece - - ~ - - ~ o ~ 
Total privately owned. - ¥ - « o in 
otal Capital. ....s.cssccssereeesees —}t a = 15.1 6 | 0108.1 =a 
Total liabilities and capital . ® pets " “5 | 9, meu : 
Analysis of investment of United States 
of interest, including 
tehemaanay Adame 1G/......csccesescvesees «eae JS 150.0 9,604.6 18.8 15.1 27.6 =2,108.2 179.2 
Interagency itens (net), @ due to: 17/ 
Government Lo penne aecesécadevesend - ~ 8,327.2 -17.3 4.6 43.8 7,516.2 5.8 
Other Government agencics uding Treasury 
loans to Government corporations.......... d bd I -224.8 ~ -6 5.6 1,649.9 4.4 
Book value of United States after «= 
Clusion of interagency items.............++05: 3 149.9 1,292.6 1.5 9.9 65.8 7,058.0 169.0 
font ingent liabilities ng 
Pee Sercccoccescceccses eecosce eee = - 2 - 39.0 
QE sc ckrsiccbeneshsendcecesy RT adaaied - - = - - = 203.3 - 
————————==__= ——— 
payment of operating 


Negative figures indicate deficit ve 

Consists of paid-in capital (U. 8. owned), Treasury loans to Govern- World War I corporation in liquidation. 

ment Corporations, and earned surplus or deficit (U. 8. share). Consists of Defense Plant Corporation, Defense Supplies Corporation, 

Negative figures indicate amounts e Metals Reserve Company, Rubber Reserve Company, and Damage Cor- 

Includes Warrior River Terminal Company, Inc., a wholly owned sub- poration. Mfective Jy 1, 1945 Defense Plant Corporation, De- 

sidiary fense Supplies Corporation, Metals Reserve Company, Rubber Reserve 
19/ Represents advances from the Reconstrustion Finance Corporation for Company and Disaster Loan Corporation were dissolved and merged — 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 


Of the United States Government, 


Table 1.- Corporations /- (Continued) 


(Im millions of dollars) 


June 30, 1045 - (Continued) 







































































































































National Housing Agency 
Federal Public 
Federal Home loan Bonk Administration | funni, Pumas promea _ | Tennessee 
nN Dieeoes — oa Asecciated| Tennessee 
Federal | Savings _ United | yederal | Defense Mr a gag Pom 
ae and loan ioe Saas Public Homes Tie. sai 
Insurance Housing Corpore- 2y/ 
Danks | Co: Corpore- Corporation! sisnorit: tion 
fon | em | a 
Assets 
Cath 5/..-ceeseee éhssene powstuscavcsecsocsenvcct Ife 1.6 4h.2 4 21.3 9 7-1 bd 1.0 
Deposits with other agencies........ - ~ ~ 2.2 1.0 - ~ - 
Loans receivable from Government agencies...... = ~ - . ~ - - - — 
loans receivable from others........ avwavénte eo] 131.7 - 964.6 - 289.6 28/ 9 - 2 2.8 
Less: Reserve for losses.........+-++++ nee - ~ 13.0 8/ - - - - - - 
loans receivable from others (net).......... Dam - 9.6 - = 2 - 2 2.8 
Accounts and other receivables, less reserves 9/ 1.6 2.7 - ‘ ol 1.7 ~ 9 
Commodities, supplies, and materials........++. - - - - - ~ 6.9 . - 6.8 
Investments: 
Public debt obligations of United States..../ 159.8 155-5 15.0 - 8.0 - 2.6 - - 
Securities of Government 
securities - public isgues.... - - - - - - : $ r - 
Other securities, less reserves..........-.. * = 26.2 “ . * 9 . 
Total investments (net)............+sse00+ «+| 159.8 155.5 41.2 - 8.0 - a6 ° - 
Lend, structures, and equipment, less reserves.|——* ~~ = 25 = | a. | ee eo ee 
Acquired security or collateral (net)......... . - 1.6 4.6 - - - - - gig 
Capital stock and paid-in surplus of Goverment 
-Corporations...... Cds cosoese varcscesseces oeee - ~ 100.0 ~ ~ - - - - 
Other assets 10/........... becvcvectieverenecves bd ° - 23 2 bd bd 
WOE CONG in chi cen ndsdinccopececctansdyeeavas 309.8 160.3 1,146.9 4 547.0 70.3 67.8 3 736.6 
Liabilities 
Accounts payable and accrued liabilities....... 1.0 ° 1.2 - ol oF 18 - 8.6 
Trust and deposit liabilities..............+-+6 Wee bd 23.6 - - 2 - ~ 6 
Bonds, debentures, and n/ es igs 
Guaranteed securities issued to Treagury.... - - 1,010.0 - 383.0 ~ - - 56.8 
Guaranteed securities - public issues...... 5 - ~ 16.1 - . - ~ ae ol 
Not guaranteed 11/............-seeeeeeeee +o«| 50.0 ~ al - - 56.9 - - 4.3 
Total bonds, debentures, and notes payablell/| 50.0 - 1,026.2 - 383.0 56.5 - - 61.1 
Other Liabilities 13/.........--.-csseseeees eee - 60.2 1.2 - - 26 6.1 - ° 
Total LisDilitios........-cesccsvecccssvenccces 9.4 60.3 1,052.2 - 392.1 5.3 7.9 = 7.9 
Capital 
United States owned: 
Capital, stock... ...-s.cccceereccsecevcnssece 124.5 100.0 200.0 66.5 1.0 10.0 7.0 ® - 
PeAB-4E: GBR 05n5s ses co ccnsccadessndveess - - - - 14.8 pS - 3 al 
Expended appropriations............... iacess - ~ - ~32.2 69.3 ~ - - 38.5 
Barned gurplus 15/......+....cssseeeseseeees - = 2h/| -205.3 -33.9 -30.3 2.0 2-0 bd -10. 
Total United States owned.........-++-+-0- +} 124.5 100.0 94.7 4 154.9 12.0 0 3 7 
Privetely owned: 
Capital stock. ....sseessecssees eecceccveven os 6.2 ~ ~ - - - - - - 
Harned eurplus...........-s0seeeeeee PS «| 19-7 - - - - - - - - 
Total privately owned........... Eo bbvonsuees = - - - - - 5 - 
Total capital. .......sscecseccseeees Aprikcaiges wien 100.0 gel 4 154. 12.0 3 
Total lisbilities and capital.........ssssesseres ‘ "100.3 1,186.9 a ae 70.3 a2 3 cea 
Analysis o nt o: : 
Book value of United States interest, incl uling 
interagency items 16/......... secevecee | 125 100.0 1,104.7 4 537-9 12.0 59.9 3 722.5 
Interagency items » amounts @ue to: 17/ 
Goverment sedchmestektisaecvus 5 . -100.0 - - 56.3 - - 4.0 
Other Government agenci f 
loans to Government SSS bd bd Pt - 2.3 bd <1.1 - 2.4 
Book value of United States after ex pam \ 6 as 
Glusion of interagency items........+..++0-+ e 125.0 100.0 1,008.7 e 5355- 58.8 3 724.0 
oatingent liabilities 
ROGMB. ce wcccccccbicsccgeresscsceees = - > - - - 
. v4 eee eee er eeresere = 226 oe be of 
—— 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 








June 30, 1045 - (Continued) 


Table 2.- Certain Other Agencies 


Of the United States Government, 


(Ja millions of dollars) 
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Summary of Internal Revenue Collections ¥ 


(In thousands of dollars) 




























































































Total Income end profit« taxes Beployment taxes 
receipts ° Social Security 
Fiscal year from inter- | “45 mip —. — Corporation| Miscel- Total taxes Railread 
or neath eal vovesse odéaand income =| Individual | incose and | laneous || exploy- retire- 
J -_ excess ofits nent Old-age | Unemploy- ment 
ais Statement | collections|| profits 2/ pr ‘auioemio aent to 
ne j ‘Sates profite 3/ | taxes 4/ taxes ry ° 6 Vy 
SES EREERT ER Ayo 512, +18,522 498, 332 1,427,446 67%, 416 736,522 | 24,509 ae - ~ 48 
ue SOW PRIS OE HE: ‘ 3 -37,168 a 308 2,179,828 | 1,092.72 | 1,056,909 178 265.745 | 207,339°} 56.119 rdf 
BEN vtec cverescececs ° Ty 3s +30,470 5, 643, sus 2,629,030 | 1,286,312 ere 4 786 742,660 | 502,918 | 90,267 | 149,% 
Sic var ideda so thee 161,232 -1,133 5,162,364 2,185,114 | 1,028,834 | 1,122,541 | 33,740 T4O, 429 +636 | 201,167 | 109,427 
Mine sca dckvndvery 5, 303,134 -19,637 5,322,771 2,129, 962,017 | 1,120,582 | 27.020 833,521 5,350 | 106,123 | 122,08 
Shas age REDRESS OS 7.361, 675 +10,242 7,351,534 3,471,124 | 1,427,655 | 2,016,297 | 37,172 925.8 687.328 | 190,658 | 137,871 
Bia Fics dS ugkde 12,993,118 -36, 797 213-059-336 8,006, 88% = 600 | 4,687,462 621 |} 1,185, 695.3 119,617 | 2170, 
MOIR ic ouig dedivec vince’ ey eos 224,755 | 22,368, 16,298,888 629,932 2 7 226. |} 1,498, 705 | 1,131, 156,008 | 211,292 
Ns eS Ser ba, 664, +1, 565.4 40,219,520 || 33,027,802 | 18,262,005 | 14,629, 137,452 || 1.738.372 | 1,290,025 te O12 
MRLs vsgéescdediens 3,902,902 | +101, 43,800,338 |] 35,062,526 | 19,054,313 | 15,883,235 | 143.978 ||2.779.177 |1,307.932 ‘ » 758 
2,620,149 1,729,491 | 1,328 403, 887 6,66 136,475 127,646 5,941 2.688 
gee 1,712,402 | 1,340,416 360, oe P 1,058 | 216,672 8, id 
5,057, 4,469, 671 1,356,371 | 3,108,468 835 38,508 3.353 77 478 
2,487.7 1,809,766 | 1,322,758 47s, 8,501 134,095 | 125,470 5,688 2,937 
2,3 “Io 1,633,189 1, 2687 342,086 ets 3,026 199, 507 7,992 35.528 
4,265,612 669, 870 | 3,314,922 | 26, 36,962 3,108 877 33,000 
1945-—Jenuary......... ,042,477 | ~631,287 3,673, 76% 3,024,164 | 2,617,322 401, 81 026 102, 795 71,268 | 30,026 1,502 
Pebruary........ ta 814,557 -170, 20902-008 1257-958 2, 523 paige 2 06s 317,412 194,263 |. 106,572 16,577 
roa: dpilinen »431,321-| +813, 5,617,781 -995.87% | 1,821,017 | 3,161,712 | 13,145 61,571 5,789 3.3 52,419 
ApFil...-.eeeees ten! = sap ped BE 1 fa gi. ; = 206.288 3 Be 2S 
ee | BE) Fe | ER | Rosstige | itdescéas | e.roxtoo | corse | ‘Surceo | ushes | ‘aaag | Suchen 
Detinn sesscices 2,526,623 | -631,609 3,158,232 2,241,907 | 1,587,872 O46, Wh3 7.592 225,471 | 117,656 5,093 2.722 
Miscellaneous internal revenue 
Fiscal year Total Menufas- Miscel+ —- —_— 
or month miscellaneous Capital Estate and “Alcoholic Tobacco Stamp Severe” ant laneous . p arr - 
internal stock gift taxes deverage taxes taxes retailers taxes 
revenue tax taxes excise 8/ 
taxes 
2,004,523 94, 943 378, 840 505,243 68,990 - 540 16.173 62,323 
2,188, 735 137,499 2038 593.8 5.323 69.919 44g, 854 80,161 ~ 
2,272,158 139, 349 87 567, i 46,233 416, 75% 117,502 6 
2,236,821 127,203 360, 715 Fol te 41,083 » 891 143,540 ° 
2,359, Ou 132, 739 360,071 4, i 38,681 7,088 148 ,925 - 
2.95%, 166, 3 407,058 \ 819,869 697. m2 9,057 617,373 206, 832 - 
‘Brite 281,900 vo 1,048,165 780, 792 » 702 8 . one 1 +3 
572.132 328, 795 ° 1,423,480 923,857 45,155 670,015 2. 332 - 
3333+ 36 380, 702 511,210 enna 988. 4s3 50,800 728, 69% 1 on. - 
+959, 64 371,999 3,055 2,309,8 932,145 65,528 1,206,616 1,430, 4es - 
754, 183 128,357 47,667 209,939 T].3u 5,233 71,586 214, 0668 ‘ 
716,889 193.918 62,670 201,914 022 eee 87.679 139, 09% - 
529,058 170 35,710 182,761 77,507 . 84,763 115,099 - 
543,877 16, 00 36,520 196,077 77,522 5,345 94 , 656 113,119 = 
520, 025 304 ge 203,199 81,180 142 259 102, 617 - 
558.969 ju fs 202 ,461 70, 604 893 119,542 112, 4es - 
546, 806 (-21) 49, 206 , 408 5,718 116,5 90,376 ~ 
509,926 247 37. 194, 59% ifr 2 See 11 "hee 69.755 - 
560,337 89,153 170,878 73,621 5. 104,199 16,530 - 
516,872 409 Ips 171,062 67,625 5.435 96,517 100, . 
° (-67) 298 180, 16% 63,025 983 116,192 121, - 
June 571,832 261 61,807 190, 852 93.230 +700 103, 697 115, 666 - 
FUN. ses eeecees : 790, 654 104,924 4g, 326 198, 335 83,656 5,870 120,739 228, 00% - 
Scurce: 


(1) Total receipts from internal reveme: Daily Treasury 
(2) Detailed collections ty type of tax: Reports of collections made 


tly collectors of internal revenue. 

Bxcludes collections for credit to certain trust accounts for ter- 
ritories and insular possessions, etc. ; 
Includes collection of taxes withheld ty employers pursuant to the 
Revenue Act cf 1942 and the Current Tax Payment Act of 1943. 
collections on Alaskan railroads. 
this column is that imposed under the 


See. ae 


Includes income tax 
fite tex included in 

Poocad Reveme Act of 1940, as amended. 

Consists of the declared pe as excess profits tax, the profit limit- 


Statements; 


as. provisions of the Vinson Act, and the tax on unjust enrich- 


} 4 collections under the Federal Insurance Contributions 

Act commencing September 1939; prior thereto, collections under 

Title VIII of the Social Security Act. 

Represents collections under the Federal Uneaployment Pax Act 

commencing Septembder 1939; prior thereto, collections under — 

Title IX of the Social Security Act. 

pone collections under the Carriers Taxing Act of 1937. 
Tacludes tax collections under the Sugar Act of 1937 and under 

the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 





yes Total 





year 























DOLLARS 
— individual income Taxes 
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Alcohol and Tobacco Taxes 
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Office of the Secretary of the Treasury, Division of Research and Statistics 


‘ 





“5 


Vincsdes misce/loneous provits taxes. 





DOLLARS 
Billions 


22 


20 


- 0 





193) ‘32 "33 ‘34 36 ‘36 ‘37 ‘38 «39 40 ‘41 «‘42 #43 44 «6-45 «(46 











and Excess Profits Taxes 


ions Income 















































Manufacturers’ and Retailers’ 
Excise Taxes 
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Detailed Analysis of Internal Revenue Collections / 
(Im thousands of dollars) 












































































































































Fiscal years First month 
Type of tax Fiscal Fiscal br 4 i 
1 
wa = profits taxes: 
vidual: 
Withheld by employer: 
Susan tee Pereent Mot of 1983 B/..--..6..-0. Lee ae 10, 203,88 1.37808 1,249, 1178 1,249, 
Mapnen Bo cc cissosees cccehi bcaaubimasec’ sone | 10,2535 5,567,147 &/ In.AS 318,390 13, 516 318,390 
WML ig van cedages Kdécdacgagaccdddedeudtectdes 202,947 8 r 19,223 5.1% 2 19,223 
Total individual income taxes......ccssceveceseees 16, 261,005 19,054, 313 1,316,942 1,587,872 1,316,912 1,587,872 
Corporation: 4 
taxes: 
SNE ace ndcbn <s abadass Rade ches ons . 4, 762, 724% 4, hen, 662 92, 160, 92, 549 160, 
a epstbedsdivatet deat wighht os dighe obsat eer 458,034 pay a ooo 21,807 seako 
Recess profits taxes (Second Revemis Act of 1940, 
as amended ph sec esdeeeces Gebodes C6 eccbesoroncacs sees 9,345,198 11,003, 289,532 keg, 4a 289,532 __ 429, 4p | 
Total corporation taxzes........ sdvccasuconses osees 1h, 629, 3% 15,885,255 _ 403,887 646 ba 403,887 B46 , We 
Miscellaneous profits taxes: 
Declared Me » 85 ORR Ree eee eee ee eeeseee eeeeeee . 136,960 143, 796 6,662 7.590 6,661 7.590 
CimsON BGs 0c bins ccescdcbeccccdccccccccee oroceseosse 4 ‘ ~ - - - 
Unjust enrichment. .......6-secescccees peavevecesce y 180 3r 1 3r 1 
Total miscellansous profits taxes.....s..scsseseee 137.452 143.978 6,663 7.592 6,663 7.592 
Total income and profits tames..........ssseeees ecvcce | 53,027 802 35, 061,526 1,729,491 2,241,907 1,729,451 2,241,907 
taxe 
Social Security taxes: x 
Old-age insurance i---; i ebeetescked asvascduaerde 1,290,025 1,307. 127,846 117,656 127 846 117,656 
Sal Geel beets the ee Le 133.787 is ie ize 
Railroad retirement J/........ Wiacdade ducete cebdends 265,011 264 2,688 2,722 2, 668 2,722 
Total employment taxes... ..-..-...ssseceseeseees eecces 1,738,372 779,377 136,475 1235.40 136, 475 125,471 
Miscellaneous internal revenue: 
Capital stock tax...0.:csecssesssesdacees hin csadiedeabs 38, Toe * 128 104,924 128,357 104,926. 
Betate tax......... Sab obwoaces coonsectuees Soeecescses . 473, 466 a i709 48,095 46, 709 48,095 
GALE tax...sce.s00s- made wabeess ckccuss cotthaDia weve kaa 32.1% at 977 1, oT7 1,229 
Alcoholic beverage taxes: 
Distilled spirite (imported, exoise).....cse.+ses+ 286,871 | - ee 22,668 x 2p 22,668 r 9p 
Distilled spirits (domestic, excise)..... dave 02.6% 1, 76,779 115, 76,779 5, 
Lage trite egg pom tex.. Ae aig sg 4 -_— a4 “<= 
> 20 s, . import excise)... . 
hanes Corabehee oth. ‘Clreonbie, enuien 30,066 ws. 3,058 2,843 3,058 2,843 
Brandy used for fortifying aveet wines | 
x. aay 2. a pe REEES duds dapsce 12 Ly - ws - - 
turers of st: taxes).... eeeee eeeeee . ae bia 3-358 3-306 3-35 3. ‘4 
1, 886 108 To | 108 70 
+ Ae u,a3 2129 r° as } 1,129 r 815 
he oseees ae 63,598 36.638 ry 4 
7. ett ike 1,237 hoe 1,237 
1,628,005 | 2,309,864 209,939 198,335 209,939 196,535 
30,152 36, 5993 2, 40s 2,58 | 2, 40s 2,588 
‘s oe - 8 102 2 102 
a Box bags 44 we 70, om 
; 43, 3,32 3.833 3.38 3.833 
7 : 13 6 2a 69 201 
50 8 ; 1 ° 2 ° 
968, 483 932.15 “77% 83,656 77.3% 83,658 
Stemp taxes: : 
> line mgs sae ppp tence ries inthe i 26,263 33,157 2,47 2,788 2.417 2,788 
Transfers of capital stock and similar onl ie aa 
2 Baris SE 
5,870 5.233 ___ 5870 _ 
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Detailed Analysis of Internal Revenue Collections’ - (Continued) 


(In thousands of dollars) 








Type of tax 





Fiscal years First month 
ols ~s Fiscal Fiscal 
1 a year year 
1985 1946 





Miscellaneous internal revenue (continued): 
Menufecturers' and retailers' excise taxes: 


, Aatomodile trucks and buses........sseseees 


Imbricating 0116. ..ccrcsccccsccccccccscccccvcesesees 
QaGER ERB. 0004500 306k 6 cb eoavas Pere reeeeeeererere 
Tires and tubes......++- 
Floor taxes on tires 


eeeee 


COOPER E THEE ARES OEE EH OEs 


CUBCRs  ceccccccsccccoessece 





8, Abresccscgndes 
records....+++: Cod eweeeceeererereeeseseee 





Mechanical refrigerators, 2 ACoeeee 
Matches... scessesceses eeeccces wasvereeddesdece eoecee 
Floor taxes on matches........ seccvcces eovcccceccece 


Business and store machines, .......cscccccessrcscese 

Pors = retailers’ em01se.....ccccccccsceccccsecesose 

Jewelry - retailers’ exci 
- retailers' excise (effective 
- manufacturers' excise ( 


BO. cccrerccsssssecsacceess 


Wapiij.-.-. 





Rubber articles (repealed as of 11/1/N2).....++++-+e 
Sporting GOONS. ore rcrecccvepecceevevcetoesetsncseces 
Toilet preparations - retailers' lo oe oecsesocce 
Washing machines (repealed as of 11/1/%2).. oe 
Firearns, shells and Cartridges...sesssss oe 
Pistols and revol vers..e.sc.cccscessccces oe. 
Repealed taxes not Listed abowe....essceceesseeecses 


Total manufacturers’ andi retailers' expise taxes.... 






Miscel 


laneous taxes: 
Bituminous Coal Act Of 19357..cccrecersccccccsecesoes 
Sugar Act of UDB. cvvcccccceveccceesscsccsessovecere 
Telephone, telegraph, radio, andi cable, leased 

WAPOB, OFC. ..eccrrrees See eweeerereresereserseseees 
local telephone BOTVICE. ce ccccsccccccsesesccvetesess 
Transportation of oil by pipe line 
Transportation of persons, seats, 

(effective Cieerece 


of property 

Use of motor vehicles (effective 2/1/ue: eeeereeeeere 
Use of boats (effective 2/1/M2) cecccvcccvecese oe 
Leases of safe-deposit boxes...+.sss0e oe 
Admissions to theaters, concerts, etc.. ° 
Admissions to cabarets, roof gardens, etc...... 
Club dues and initiation Lees....cesecersoceseserves 
Bowling alleys, pool tables, eb6....cseresssevessere 
Coin GOVICES, «oc crceccvepegvecececsccesasees 
Adulterated and processed or renovated butter, 

precedes yo Prrempaator s $0 Peeererseessesors 
a1 . OMOGe ce rccssesssse 
Narcotics, including marilmana and especial taxes.... 
Coconut and other vegetable oils proceseed.....++++. 


jeewesererere 









National Fhrearms Act.....cccscccsccseveccscvccceccs 
All ether, including 
BDOVO. cc receveccsece Se eeeeeeerereseeeresesereesese 


Total miscellaneous taxes. ..sesccccccsccsgeceocseces 


Total miscellaneous internal revenus...cscorsssresesccee 


Total internal revenue collections. ....-ccccsessecseessceres 


AAjastnent to Daily Treasury Statement....ccseseccgesscoors 


Total 


s from internal reveme (Daily freasury 


Statement omewedesedooosdssesese duvetesssosegepaneecsiesee 





--2 2 


SISSGRSaSES 


3 


53 


wn we wwe ahd 


$98 


Ms 1. 


Bis a8 
Sek. Bee 


Be 
a 
y 


13,644 - 
5s 

















4 ns a 
z 2 . : ; 
726,694 1,206, 616 72.586 120,739 1,58 120,739 
1,403 1 * i bd 
18 13.258 4,966 6,123 4,966 6.123 
i, 206,018 1 . a, . a, 
"90.199 135.569 ae Bisa | 2 aie” 13, 
15,851 16, 1,120 1,328 1,120 1,328 
153,683 234,182 2, ag 20,068 21,49 20,068 
215, 468 221,088 20,085 ee 4 20,085 20,690 
134, 326 128, 701 98, B48 6, 96,848 96.47% 
6,33 7 He &32 33 : be Bs 
awe 300,589 26,258 ot 26,258 o1at 
6.728 sa 5,086 aa 5,086 na 
RS] ae | a ee 
» 208 oY 1, ‘ e . 
ws kT 19,100 7,356 7,408 1.356 7.408 
18 58 1 1 
won 5-003 ae 1, 3 st “g 
7.190 6,206 477 477 
16 16 7 2 7 2 
201 180 2 bd 2 bd 
1,075,402 1,430,428 214,068 228,004 24,068 228,004 





754,183 





2,620,149 


3158,232 


























41,565,477 +101, 66% 635,503 ~631,609 635, 03 631, 609 
ia, 684, 987 » 902,002 1,984, 646 2,526, 1,964, G46 21526, 623 _ 





Source: 


meen 


(1) Total receipts, from internal 


Treasury State- 


revenue: Daily 
mente; (2) Detailed collections by type of tax: Reports of col- 
internal 


lections made by collectors of revenue. 
Revised. 


J/ Ourrent collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return was 
filed. 

4/ Ourrent individual income tax collections for the fiscal year 
1945 include payments 
March 15, 19%, of 

4pril 1 


portion of 1942 tax, 


unforgiven due 
8,605 thousand for the ported January 1, 1945 
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Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 




























































































Idabilities 
Bnd of calendar serve Exchange 
year or month 38 qoeete Gold certit- | - os u. Ss. Gold in 
; teates 1/ notes, etc. 2/ Fund ¥/ General Fund 
PO ORR aaa LOL Stay tte Rie eee OTOP Rope wi 12,257.6 8,959.6 156.0 1,800.0 24 
IRE SC ELSES SSeS REINS SYS eR iis 12, 760.0 9,212.3 156.0 1,800.0 1: 
RRR ORE EERSTE 9) SSA RCE a Pepys A 14,511.2 11,872.8 156.0 1,800. ot 
BO o's. ics 5c HkM AME IKS SA RASA ole BOARDER RARER NED 17,643. 25, 278.6 156.0 1,600.0 408.9 
BOR in si ba ob ncgdedvenue tec sede sh exteAndasedaasaten 21,994.5 19,825.4 256.0 1,800.0 23.2 
22,736.21 20,564.8 156.0 1,800.0 3. 
aaa ~y oe 34 1,800.0 + 
21,937.8 19,821.0 156.0 1,800. q 
20,618. 18,497.4 156.0 1,800 i 
20,995:9 18.876.9 156.0 1,800.0 163.0 
20,926.3 18,812. 156.0 1,800.0 131-9 
20,825.1 18, 700.7 156.0 1,800.0 3 
20, 26.1 18,605.12 2156.0 1,800.0 165.5 
20, 688.4 eet 156.0 1,800.0 et 
20, 618.8 _18,4g7.4 156.0 1,800.0 4 
20,549 .8 18,426.0 156.0 1,800.0 a 
20, 506.0 18,398.3 156.0 1,800.0 % 
20,418 .7 16,313. 156.0 1,800.0 0 
20,373.6 18.299-1 156.0 1,800.0 157.8 
20,270.2 1, ve 156.0 1,600.0 150.4 
2,213.0 18,106.6 156.0 1,800. 150.3 
20,152.3 18,032.5 156.0 1,800.0 163.8 
Source: Daily Treasury Statements. . tifieate Fund - Board of Governors, Federal Reserve System, and 
Pp i (>) the Redemption Fund - Federal Reserve notes 
1/ Comprises (1) gold certificates held ty the public and in Federal y Petpet See een ae notes of 1890. 
Reserve Banks; and (2) gold certificate credite in (a) the Gold Cer- Brcludes gold in active portion of Exchange sation Fund. 
Treasury Gold Receipts Monetary Stocks of Gold and Silver . 
(In millions of dollars at $35 per fine ounce) (In millions of dollars) 
Gold received ty Ratio of 
importation Miscel- End of fiscal Gola Silver | silver to gold 
domestic | released for so | leneons 2 | meta pec aged month ($35 per | (61.29+ per cad steer in 
gold portation (-) 1/ fine ounce) | fine ounce) | sonetary stocks 
1940 ~ Jan.-Mar..... 46.77 B 2.95 789.32 EPR EE" 10, 608.4 2,249.5 17.5 
June... 46.37 1,480.79 3. 1,530. 30 Ba kieosauacass 12.318.3 2,542.1 17.2 
Fuly-Sept.. 52.27 1,225.88 3.16 1,281.31 MB ai cove stone obs 12,963.0 3,066.4 19.1 
Oct.-Dec..... 73.63 0% 2.50 750.17 corks Sie'adlnae Pt) 3.605-8 Te 
19h. - Jen.<Mer..... 49.67 320.29 2. geek A ee a tee sa 88 thi ’ 
--June.. 30.92 . 1. 07 INL. cccccvecsccse 22, 624.2 4,148.7 15.5 
July-Sept.. 2 -% 76.12 3.27 136.43 BR csc udh sha Ken 22,736.7 | 4,306.3 15.9 
Oct .-Dec..... -20 -75.92 2°31 24.40 SN ca visas ssp veen 22,3875 4, 296. mt 
Sch én udbihan seat 2,173.1 3,947.9 15. 
1ghe - Jan.-Mar..... 36.49 87.0% 1.86 4s .69 TORS cnndetsrasesy? 20,212.9 3,686.8 15. 
Apr June... 30-0 17.62 e 49.08 
July-Sept.. 32, a's 3. 17.57 1M Tuly... 0s. 2s. 20,995.9 3,938.3 15.8 
Oct .-Dec..... 12.23 41.17 1.11 -27.83 dagust.......+ 20,926.3 3,910.1 15.7 
‘ September. .... 20,825.1 3,905. 15.8 
1943 - Jan.-Mer..... 1.2 -152.40 4 -150.51 
-~June. 43 xy -187 .03 1. -188.27 October....... 00,786 .7 ew 15.8 
‘ 66 = 35 -712.41 November...... 20,688. 3, 3 15.8 
Oct.-Dec... 3.3 3/ 93 72 <237 44 December...... 20,618.86 3,870. 15.8 
19Uh - Jen.-Mar..... -3.62 - $ 1.50 B-78 1945—Jemary.....-- 20,549.68 | 3,0... | 15.7 
-June.. -7.11 p ja > Fobruary.....: 20,506.0 eee 15.8 
July-Sept.. 5.67 = — 87 -348 .00 March......++. | 2,418.7 800.7 15.7 
Oct.-Dec..... -12.70 194. -80 -206. 26 
: 9 rcbvyns 20,373.6 3,777-7 15.6 
1905 - Jan.-Mar..... -17.89 ¥ -183. 1.10 -200.12 Se 20,270.2 3 15-6 
-18.48 -188. +85 -205.71 FONB sos eseves 20,213.0 3, 8 15. 
duly Be eeccees 20,152.3 3,643.9 15.3 
H Includes gold released from earmark or gold placed under earmark. Source: Daily Treasury Statement andé Oirculation Statements 
Comprises domestic coin, secondary. gold, etc. of United States Money. 
Recess of sales of gold to domestic industry over receipts of p Preliminary. 
newly-mined domestic gold. . 
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Components of Silver Monetary Stock 
(In millions of dollars) 

















Silver held in Treasury grids cine 
End of calendar Securing silver Treasury Total silver 
yale ob wath certificates 1/ Ta Generel Fund - $1.29 
Stiver bullion | Silver doliare | "Maity | Mcoinage 3/| at cost | dollars i/ ‘a 
775-9 505.7 5-7 -3 7. Mm. 350.4 2,402.3 
938.8 503.7 5.¥ * tu:2 4 2 326-9 2,806.5 
1,237.6 at 3.5 2 33 3 =" 372.8 3, 346.8 
1,298.2 0 5.3 . 16.0 48.1 38-3 bs 30-2 
1,398.1 6 2.3 ° 657.4 52.5 4 .060.0 
1,476.2 4gh.2 3.5 . 662.3 63.0 493.5 4, 264.8 
1,516.2 = BE . 628.2 78.8 3 4, 327.6 
1,520.0 400. 1k. 19.1 Bie 9.8 | 4,207. 
1,520.2 376.5 12.5 - 6 117.5 ™M. 3,870. 
1,520.2 387.6 20.4 2.8 443.9 106.8 722. 3,938.3 
1,520.1 385.8 21.2 1.1 431.6 108.6 729. 3,910.1 
1,520.1 383.7 15.1 : 428.9 110.6 739.1 3,905.9 
1,520.1 31.8 1.9 - 420.1 112.5 3 3,889.0 
1,520.1 319-5 10.2 - 411.9 114.8 Le ot 3876.5 
1,520.1 376.5 12.5 - 405.6 117.5 ™m.6 3.870. 
1,520.1 315-8 14.8 - 393.8 118.6 772.5 3,841.1 
1,520.2 374.0 14.0 2 391.0 120.0 713-3 3,833.6 
1,520.2 372.1 9.9 1 378.2 121.9 779.9 3,800.7 
1,520.1 Esp 20.2 a 364.3 123.4 786.2 3.777-7 
1,520.1 7 27.0 2 332-3 125.3 795-8 515% 
1,520.3 366.8 24.2 2 324.5 127.1 801.6 3,685.8 
1,574.6 365.5 16.1 2 268.4 - 128.% 613.8 3,643.9 
































Daily Tr y Stat te and Circulation Statements of United ¥ 
States Mong. 

Prelisingary. 

Lees than $50,000. 

Valued at $1.29+ per ounce. 


Velued at $1.35+ per ounce. 

Valued at $1.38+ per ounce or at $1.29 per ounce according to 
whether the bullion is held for recoinage of subsidiary silver 
ceins or for recoinage of standard silver dollars. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices Vv 


(Im millions of ounces or dollars) 



































‘ on. Silver acquired by mints and assay offices 
“ca — Newly mined domestic Nationalised 
States eilver silver 3/ Foreign silver 4/ Total 

Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 

MB vnc ch eccdscddbecsceenses 63.4 61.1 4-3 4 2 2n.9 150.3 333-4 197.8 
BOER ve ccvevcccsdccesss cosa B3 pee . - - 2ui. 108.7 +2 163.3 
19BB. ccrccvcsvececesecsececes oT 6 4 > 7 55. 156.9 17.2 199.1 
Mctocecdecdassdsepsetates 63.9 6.7 40.1 o¢ 282.8 120.5 343.3 160.6 
Be rdccvccccicccccvcacseseoe 66.3 68.3 48.5 ee 139.8 50.9 208.0 99.4 
BM visjesviccess eacdacnedes Tl.2 70.5 50.1 eee rie 72.6 27.1 143.2 17-2 
1942...... Seecee $46 6beeee Kees 2:3 47.9 34.0 cece vee 14.3 6.0 a 40.0 
4 peescoccsocccesceses oe 8r 5.5 3.9 cece eee - - 5.5 3.9 
LGM... ceweeeee oe eeseeeecees Mgr » bd eee . - - * * 
2.9 5/ ° ® . - - . 7 

3.5 z ° e e. - - ° . 

3.1 e ® . ee - o 7 2 

2.3 ° ad o ~ * « 

2.9 ° ° - a * 2 

3.1 i ~ . ‘ 5! oe . ” 

3.2 ® s ee = - * s 

2.6 ° ° oe oé e 7 * 

2.2 bd ® eee ee - - * - 

2.8 bd e ee apa - © . 

2.9 ° ° tee r o ° . . 

3.2 ° e os ees - - 7 * 

1.7 ad e es - - ° © 














Silver production: Annual Reports of the Director of the Miat for 
annual figures through 1944, releases of American Bureau of Metal 

Statistics for all later figures. 

Revised. 

Lese than 50,000 ounces or $50,000. 

For information oh silver production in other countries from 1933 


through 1940 or 1941, see "Treasury Bulletin" for August 1943, 


page 7h. 

Acquired at 64.64+ cents per fine ounce until April 9, 1935; at 
Tl.11+ cents per fine ounce from that date until April 23, 1998: at 
77.57 cents from April 23, 1935 to December 31, 1937; at 64. 


~.< & 


cents per fine ounce fros December 31, 1937 to July 1, 1939; and at 
Tl.11* cente since July 1, 1939. 

Acquired at 50.01 cents per fine ounce. Brecutive Proclamation of 
angast 9, 1934. repealed April 28, 1938. 

doquired at various prices averaging approximately 51 cents per 
ounce. 

Monthly figures for silver production in the United States during 
the calendar year 1944 aré overstated by 0.9 million ounces. 
Although it is not possible to apportion this amount by months, the 
total U. 8. production figure of 37.4 million ounces for 1944 is 
Correctly stated. 

















September 1945 | y 85 | 
Seigniorage on Silver 


(Cumulative from January 1, 1934 - In millions of dollars) 















































Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage 
Ind of calendar 
year oF oath | sass] Caak, ates | Bovtr-otncs | Boviyatone | “inves fer]. ebdeeausens] Setah | Ghtnor vatites 
minor) | bullion herd | Siiver (Proc. | stlver (Act | of June 19.| (Proc. of | om silver | General Pund 2/ 
June 1%, 19394) | DPe- 22. 2933)) July 6, 19392) omy ° "| ang. 9, 1934) | revalued 
4.5 ‘48.7 4 eck gi 26.5 128.7 132.6 
18.5 48.7 16.8 bean ats 34.5 ose ic} 
46.1 48.7 36.9 Vous 302.7 34.7 | 22 
Pe 48.7 58.0 he eet 34.7 re 1. 
5 48.7 74.9 opih 7-7 34.7 0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 - 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
182.1 48.7 87.6 ae 560.% 34.7 799.7 1,089.0 
a | “8.7 87.6 63. 584.3 34.7 py | : 1,048.2 
2 48.7 87.6 65.3 584.3 34.7 820. 967.3 
3 46.7 87.6 6. 584.3 34.7 620.7 717-3 
326.2 48.7 87.6 -§ 58.3 34.7 620.7 781.8 
338-1 46.7 67.6 gt 54.3 M7 820.7 760.4 
7 46.7 87.6 6. 584.3 34.7 $20.7 756.7 
3¥2.8 48.7 87.6 &.h 54.3 34.7 820.7 T1.2 
3 46.7 87.6 a 584.3 4.7 820.7 728.3 
4 48.7 87.6 o 504.3 H.7 620.7 7117.3 
8 46.7 87.6 65.4 584.3 3.7 820.7 697.3 
a5 8.7 87.6 6.4 584.3 34.7 820.7 692.5 
369.1 48.7 87.6 65.4 564.3 H.7 $20.7 670.9 
380.1 48.7 87.6 6.4 584.3 3.7 620.7 646.2 
48.7 87.6 &.% 5a4.3 - HT 620.7 589.2 
0 46.7 87.6 65.5 564.3 3.7 620.8 575.0 
403.2 “6.7 87.6 6.5 619.0 H.7 855.5 510.7 
Source: Daily Treasury Statements. silver certificates. 
y pred r e weraps Se Bae oon celpenne oo tip Age Ay nade 2/ the figures in this colum are not cumilative; as the amount of 
he monetary value of silver bullion revalued ont held t® secure Dullien held changes. the potential esigniorage thereon changes. 


Net Capital Movement to the United States, 1035 through April 1045 



































‘ [fn thousands of dollars. Met espital outflow (~)] 
Analysis of net capital movement 
, Net capital 
f wf rs Movement in Movenent in pean Bd sodieaeelons 
short-tera brokerage in domestic in foreign 
venking funds dalances securities securities 
Calendar year: 
193 (Jan. 2, 1,412,466 964,629 6,039 +660 125,156 
1936 (Jan. 2, 1,195,922 397.342 6,812 63 eS 
1937 (Dec. 31, foe 255. 996 3,667 2h, apes 
1938 (Dec. 30, 45, 331,266 4h 57,196 . 
1939 (Dec. 29, 1,195,635 1,132, 383 32.990 427 15, 4 
1940 (Jan. 4, 706, 380 852, 2,3 062 78,156 
1941 (Jan. 1, 496,923 aes tee +955 51, 
1942 (Jan. 1, Rl. eee 60%, 321 561,573 3.513 me J -7, 
1943 (Jan. 1, Fh, TOUT). nvr ceccocccsveces epee oe 1,164, 758 13,372 27,767 Tl. 
1944 (Jan. 1, , PE |< RC tect ams 357.1 We, 8,529 210, eben 
1945 (Jen. 1, - 30, 19%)..... wiéee’ eaimitndeseee 321,606 304, 4,088 -109, 22% 
Total (Jan. 2, LOM, SONNE 1. cds ccanodeo ge suses 7.797, 345 5,802, 871 130,372 | __—608. 508 1,061,600 
1,405 1,038 -1,289 Wil 1,245 
5,438 1,151 1,616 6,082 ~2,123 
7 47,329 “Th 22,266 26,572 
336,215 116,872 129 4, 76,013 
17,480 10,59 650 2, 3,8 
9,953 -57 289 2,333 26, 16,5 
Opteber:....» deecssacee sondeghedngheset sncocSeucbuns 29,27 26, 4,911 -2,061 427 
BOVGUBER. . occ vccccccvccesseccesccccosncesoreceseses ° 70.296 76.266 -2,141 -3,339 472 
DOCOMNOP.. ccvccccccccecccodoccecepaccedececccessases -, 773 -229, 521 1,295 179,418 5,965 
157 405 564 -1 =2, 806 6, 3 
122,225 174,973 3, 64,055 7,467 
Lesteacddaudepagessatabe- -16,296 12,310 521 24 388 <3, 741 
APTS cc cccccteccccccsoccscccce cvccdocsceccossebotoes 58,274 Wy ULE -78 -18,079 31,985 


























Back Figures: for meni tate far pri Sey 19 
through ‘June 1942, see "freasury Bulletin” for 
September 1943, page 
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Money in Circrlation 
(Im millions of dollars) 
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Standard 
silver dollars Mase esis 





¥ BUSSE 


1 

18 
146 
155 
169 


19% 
21 
a 
3 
292 
266 164. 


269 166. 
272 171.98 


276 176.39 
280 18.52 
282 182.19 


262 181.9 
283 | 
285 186.11 
287 188.08 


290 190.41 
292 191.86 


1,221 296 194.32 


ted States Money and Annual Report of ates. ‘Yncludes paper currency held outelde the conti- 


the Secretary of the Treasury for 1944, pages 774-777. nental limits of the United States. 
Prelisinary. 2/ Gold certificates and Treasury notes of 1890 in circulation are 
Excludes (1) money held by the Treasury, (2) money held by or for Deing canceled and retired upon receipt by the Treasury. 

the account of the Federal Reserve Banks and their agents, and (3) Federal Reserve Bank notes and National bank notes are covered by 
coin estimated to be held outside the continental limite of the deposits of lawful money and are in process of retirement. 
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rent 


1,256 


1,150 
1,158 
1,270 


1,180 
1,196 
1,205 
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Source: Circulation Statements of Uni 








